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Issuing Entity’s Responsibility 

Pacific Life is responsible for providing accurate information and documentation relating to the details of the 
projects that have been funded, including description of projects, amounts allocated, and project impact. 

Independence and Quality Control 

Sustainalytics, a leading provider of ESG and corporate governance research and ratings to investors, 
conducted the verification of Pacific Life’s 2021 sustainable bond. The work undertaken as part of this 
engagement included collection of documentation from Pacific Life employees and review of documentation 
to confirm the conformance with the Framework.  

Sustainalytics has relied on the information and the facts presented by Pacific Life with respect to the 
nominated projects. Sustainalytics is not responsible nor shall it be held liable if any of the opinions, findings, 
or conclusions it has set forth herein are not correct due to incorrect or incomplete data provided by Pacific 
Life. 

Sustainalytics made all efforts to ensure the highest quality and rigor during its assessment process and 
enlisted its Sustainability Bonds Review Committee to provide oversight over the assessment of the review. 

Conclusion 

Based on the limited assurance procedures conducted,4 nothing has come to Sustainalytics’ attention that 
causes us to believe that, in all material respects, the reviewed projects, funded through proceeds of Pacific 
Life’s 2021 sustainable bond, are not in conformance with the Use of Proceeds and Reporting Criteria outlined 
in this review. Pacific Life has disclosed to Sustainalytics that the proceeds of the Sustainable Bond were fully 
allocated as of September 14, 2021.  

  

 

4 Sustainalytics limited assurance process includes reviewing the documentation relating to the details of the projects that have been funded, including 
description of projects, estimated and realized costs of projects, and project impact, which were provided by the Issuer. The Issuer is responsible for 
providing accurate information. Sustainalytics has not conducted on-site visits to projects. 

the AMI for properties located in a high-cost 
area as defined by the U.S. Department of 
Housing and Urban Development. 

¶ Number of dwellings   



Annual Review  

Pacific Life Insurance Co  

  

 

  
 

3 

Detailed Findings 

Table 3: Detailed Findings 

Eligibility 
Criteria 

Procedure Performed Factual Findings Error or 
Exceptions 
Identified 

Use of 
Proceeds 
Criteria 

Verification of the projects funded by the 
2021 Sustainable Bond to determine if 
projects aligned with the Use of Proceeds 
Criteria outlined in the Framework and 
above in Table 1. 

All projects reviewed 
complied with the Use 
of Proceeds criteria. 

None 

Reporting 
Criteria 

Verification of the projects funded by the 
2021 Sustainable Bond to determine if 
impact of projects was reported in line with 
the KPIs outlined in the Framework and 
above in Table 1. For a list of KPIs reported 
please refer to Appendix 2. 

All projects reviewed 
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Appendices 

Appendix 1: Allocation Reporting by Eligibility Criteria   

 

Use of Proceeds Category Number of projects Net Bond Proceeds Allocated (USD)  

Renewable Energy  11 328,765,077.46 

Green Building  
3 407,383,818.68  

Affordable Housing  
3 63,851,103
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