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The Fund provides a complete list of its portfolio holdings four times each year, at the end of each fiscal quarter. For the second and
fourth quarters, the list appears, respectively, in the Fund’s semiannual and annual reports to shareholders. For the first and third
quarters, the Fund files the list with the Securities and Exchange Commission (SEC) as an exhibit to its reports on Form N-PORT. The
Fund’s Form N-PORT filings are available on the SEC website, sec.gov. The SEC file numbers for the Fund are 811-07452 and
033-57340. The Fund’s most recent portfolio holdings, as filed on Form N-PORT, have also been made available to insurance
companies issuing variable annuity contracts and variable life insurance policies (“variable products”) that invest in the Fund.

A description of the policies and procedures that the Fund uses to determine how to vote proxies relating to portfolio securities is
available without charge, upon request, from our Client Services department at 800 959 4246 or at invesco.com/corporate/about-us/
esg. The information is also available on the SEC website, sec.gov.

Information regarding how the Fund voted proxies related to its portfolio securities during the most recent 12-month period ended
June 30 is available at invesco.com/proxysearch. The information is also available on the SEC website, sec.gov.

Invesco Advisers, Inc. is an investment adviser; it provides investment advisory services to individual and institutional clients and does
not sell securities. Invesco Distributors, Inc. is the US distributor for Invesco Ltd.’s retail mutual funds, exchange-traded funds and
institutional money market funds. Both are wholly owned, indirect subsidiaries of Invesco Ltd.

This report must be accompanied or preceded by a currently effective Fund prospectus and variable product prospectus, which contain more
complete information, including sales charges and expenses. Investors should read each carefully before investing.
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Management’s Discussion of Fund Performance

Market conditions and your Fund
Global equity markets declined in the first half
of 2022 amid volatility sparked by Russia’s
invasion of Ukraine, rising commaodity prices,
rampant global inflation and central banks
shifting toward tighter monetary policy. Rus-
sia’s invasion exacerbated inflationary pres-
sures, disrupting already strained supply
chains, and increasing shortages of oil, gas
and raw materials, with the price of oil rising
sharply.

Inflation headwinds continued into the third
quarter of 2022. The US Federal Reserve
(the Fed), the European Central Bank and the
Bank of England all raised interest rates. In
contrast, the People’s Bank of China lowered
its policy rate and the Bank of Japan kept
rates the same. Emerging market equities,
hampered by the strong US dollar, underper-
formed developed market equities.

Global equity markets posted gains for the
fourth quarter of 2022, after better inflation
data sparked a rally in October and Novem-
ber. However, investor sentiment worsened in
December after central banks signaled contin-
ued interest rate hikes into 2023 as inflation
r(raEestor)-270da70.2(JapP 0.2(Federa2(into)-27bmerging)-2Cay)-2[(t(in70.2(i)0(nfl)0(aisedfer.)-270.2(Ho.2(rally)-cntin-)]TJoutp26.94 era2(into)e!






Supplemental Information

Invesco V.I. Global Fund’s investment objective is to seek capital appreciation.
Unless otherwise stated, information presented in this report is as of December 31, 2022, and is based on total net assets.
Unless otherwise noted, all data is provided by Invesco.
To access your Fund’s reports/prospectus, visit invesco.com/fundreports.

About indexes used in this report
The MSCI All Country World Index is an
unmanaged index considered representa-
tive of large- and mip-cap stocks across
developed and emerging markets. The
index is computed using the net return,
which withholds applicable taxes for non-
resident investors.

The MSCI All Country World Growth
Index is an unmanaged index considered
representative of large- and mid-cap
growth stocks of developed and emerging
markets. The index is computed using the
net return, which withholds applicable
taxes for non-resident investors.

The Fund is not managed to track the per-
formance of any particular index, including
the index(es) described here, and conse-
quently, the performance of the Fund may
deviate significantly from the performance
of the index(es).

A direct investment cannot be made in an
index. Unless otherwise indicated, index
results include reinvested dividends, and
they do not reflect sales charges. Perfor-
mance of the peer group, if applicable,
reflects fund expenses; performance of a
market index does not.

Invesco V.I. Global Fund



Fund Information

Portfolio Composition

By country % of total net assets
United States 51.86%
France 1421

Japan 6.40

China 6.29

India 5.58
Sweden 4.20
Denmark 3.99
Germany 2.04
Countries, each less than 2% of portfolio 4.02

Money Market Funds Plus Other Assets Less Liabilities

Top 10 Equity Holdings*

% of total net assets

1. Alphabet, Inc., Class A 9.57%
2. LVMH Moet Hennessy Louis Vuitton SE 5.88
3. Analog Devices, Inc. 542
4. S&P Global, Inc. 511
5. Airbus SE 4.83
6. Intuit, Inc. 4.82
7. JD.com, Inc., ADR 476
8. Novo Nordisk A/S, Class B 3.99
9. DLFLtd. 3.58
10. MetaPlatforms, Inc., Class A 3.17

141

The Fundes holdings are subject to change, and there is no assurance that the Fund will
continue to hold any particular security.

* Excluding money market fund holdings, if any.

Data presented here are as of December 31, 2022.

Invesco V.I. Global Fund



Schedule of Investments

December 31, 2022

Shares Value

Common Stocks & Other Equity Interests-98.59%
Brazil-0.23%
StoneCo Ltd., Class A




Investment Abbreviations:

ADR ... American Depositary Receipt

Notes to Schedule of Investments:

® Non-income producing security. .
®) Security purchased or received in a transaction exempt from registration under the Securities Act of 1933, as amended (the +1938/AetZ). The st

(©)

resold pursuant to an exemption from registration under the 1933 Act, typically to qualified institutional buyers. The aggregaigeshte of these se
December 31, 2022 was $15,031,317, which represented less than 1% of the Fundes Net Assets.

Affiliated issuer. The issuer and/or the Fund is a wholly-owned subsidiary of Invesco Ltd., or is affiliated by having an investeratradviser that is
control of Invesco Ltd. The table below shows the Fundes transactions in, and earnings from, its investments in affiliates fortkefimre8 year ende
2022.

Change in
Value Purchases Proceeds Unrealized Realized Value
December 31, 2021 at Cost from Sales Appreciation  Gain  December 31,2022 Dividend Income

Investments in Affiliated Money Market
Funds:
Invesco Government & Agency Portfolio,

Institutional Class $ 5,237,805 $ 99,110,104 $ (99,568,534) $ - $ - $ 4,779,375 $ 65,366
Invesco Liquid Assets Portfolio, Institutional

Class 4,386,090 70,792,931 (71,764,595) 21 1,124 3,415,571 66,635
Invesco Treasury Portfolio, Institutional Class 5,986,062 113,268,691  (113,792,611) - - 5,462,142 100,030
Total $15,609,957 $283,171,726  $(285,125,740) $21 $1,124 $13,657,088 $232,031

@ The rate shown is the 7-day SEC standardized yield as of December 31, 2022.

See accompanying Notes to Financial Statements which are an integral part of the financial statements.
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Statement of Assets and Liabilities Statement of Operations

December 31, 2022

Assets:
Investments in unaffiliated securities, at value
(Cost $789,579,015) $1,655,093,557
Investments in affiliated money market funds, at value
(Cost $13,657,067) 13,657,088
Cash 2,001,606
Foreign currencies, at value (Cost $150,212) 150,249
Receivable for:
Investments sold 6,205,285
Fund shares sold 623,754
Dividends 3,831,501
Foreign withholding tax claims 2,205,916
Investment for trustee deferred compensation and
retirement plans 151,795
Other assets 8,352
Total assets 1,683,929,103
Liabilities:
Payable for:
Investments purchased 812,765
Fund shares reacquired 636,728
Accrued foreign taxes 2,583,962
Accrued fees to affiliates 886,411
Accrued trusteese and officerse fees and benefits 5,095
Accrued other operating expenses 28,119
Trustee deferred compensation and retirement plans 151,795
Total liabilities 5,104,875
Net assets applicable to shares outstanding $1,678,824,228
Net assets consist of:
Shares of beneficial interest $ 607,246,437
Distributable earnings 1,071,577,791
$1,678,824,228
Net Assets:
Series | $ 925,742,151
Series Il $ 753,082,077

Shares outstanding, no par value, with an unlimited number of
shares authorized:

Series | 29,767,460
Series I 24,851,264
Series I:

Net asset value per share $ 31.10
Series II:

Net asset value per share $ 30.30




Statement of Changes in Net Assets

For the years ended December 31, 2022 and 2021

2022 2021

Operations:
Net investment income (loss)

$ 2,917,651 $ (9,762,975)

Net realized gain

223,776,824 343,349,768

Change in net unrealized appreciation (depreciation)

(1,065,984,649) 71,077,

Net increase (decrease) in net assets resulting from operations

(839,290,174) 404,664

Distributions to shareholders from distributable earnings:
Series ||

(184,897,409) (74,843,220)

Series ||

(149,173,343) (64,990,704)

Total distributions from distributable earnings

(334,070,752)  (139,833,92

Share transactions-net:
Series ||

89,692,207 (91,025,858)

Series |l

10,843,763  (192,722,461)

Net increase (decrease) in net assets resulting from share transactions

109,535,970 (283,74

Net increase (decrease) in net assets

(1,063,824,956) (18,917,70!

Net assets:
Beginning of year 2,742,649,184 2,761,566,892
End of year $ 1,678,824,228 $2,742,649,184

See accompanying Notes to Financial Statements which are an integral part of the financial statements.
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Financial Highlights

The following schedule presents financial highlights for a share of the Fund outstanding throughout the periods indicated.

Ratio of Ratio of
expenses  expenses
Net gains toaverage toaverage netRatio of net
(losses) netassets  assets without investment
Netasset ~Net  onsecurities Dividends Distributions with fee walvers fee walvers  income
value, investment (both  Totalfrom fromnet  fromnet Net asset Net assets, and/or and/or (loss)

beginning income  realized and investment investment  realized Total  value,end Total endofperiod  expenses  expenses toaverage Portfolio

ofperiod (lossf?  unrealized) operations income  gains distributions ofperiod return®  (000somitted) absorbed  absorbe?  netassets turnover®
Series |
Year ended 12/31/22 $5722 $011 $(1877) $(1866) $ $(7.46)  $(746) $3L10 (3L77)% $ 925742  0.79% 081%  027%  15%
Year ended 12/31/21 52.12 (0.13) 8.23 8.10 N (3.00) (3.00) 5722 1549 1,484,706 0.77 0.78 (0.23) 7
Year ended 12/31/20 4255 (001) 1151 1150  (031)  (L162) (193) 5212 2764 1,438,773 077 081 (0.01) 13
Year ended 12/31/19 38.00 0.29 11.03 11.32 (0.40) (6.37) (6.77) 4255 3179 1,334,573 0.77 0.80 0.70 23
Year ended 12/31/18 4742 037 (5.99) (5.62) (047) (3.33) (380) 3800 (13.18) 1,160,317 0.78 0.78 0.81 16
Series I
Year ended 12/31/22 5618 000  (1842) (1842) (746)  (746) 3030 (31.94) 753,082 1.04 1.06 0.02 15
Year ended 12/31/21 5136  (0.27) 8.09 782 , (3.00) (300) 5618 1517 1,257,943 102 103 (0.48) 7
Year ended 12/31/20 4195 (011) 1134 1123  (020)  (162)  (182) 5136 2734 1,322,794 1.02 1.06 (0.26) 13
Year ended 12/31/19 3753 0.18 10.89 11.07 (0.28) (6.37) (6.65) 4195 3145 1,187,107 102 104 0.45 23
Year ended 12/31/18 4688  0.26 (5.92) (5.66)  (0.36) (3.33) (369) 3753 (13.39) 911,848 103 103 0.56 16

@ Calculated using average shares outstanding.
® |ncludes adjustments in accordance with accounting principles generally accepted in the United States of America and as sufinaheialetassthggiugiases and
the returns based upon those net asset values may differ from the net asset value and returns for shareholder transactions. Totiale® fonpesieisdéasthen one
year, if applicable, and do not reflect charges assessed in connection with a variable product, which if included would reduce total returns.
© Does not include indirect expenses from affiliated fund fees and expenses of 0.00% for the years ended December 31, 2019 and 2018, respectively.
@ portfolio turnover is calculated at the fund level and is not annualized for periods less than one year, if applicable.

See accompanying Notes to Financial Statements which are an integral part of the financial statements.
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Notes to Financial Statements

December 31, 2022

NOTE 1-Significant Accounting Policies

Invesco V.. Global Fund (the <FundZ) is a series portfolio of AIM Variable Insurance Funds (Invesco Variable Insurance Ftrisia)jélawBnastZ). The
statutory trust registered under the Investment Company Act of 1940, as amended (the <1940 ActZ), as an open-end series manageynent investme
Information presented in these financial statements pertains only to the Fund. Matters affecting the Fund or each class will hethietsderaleidesvely |
of the Fund or each class. Current Securities and Exchange Commission (+<SECZ) guidance, however, requires participatingrig separegeompanies
accounts to vote shares proportionally in accordance with the instructions of the contract owners whose investments are fundeabglakares of each

The Fundes investment objective is to seek capital appreciation.

The Fund currently offers two classes of shares, Series | and Series II, both of which are offered to insurance company separale aocoityts fundin
contracts and variable life insurance policies (svariable productsZ).

The Fund is an investment company and accordingly follows the investment company accounting and reporting guidance in acanrdinge with Fir



settlement date and includes coupon interest and amortization of premium and accretion of discount on debt securities as applicabté. Dividend
withholding tax, if any) is recorded on the ex-dividend date.

The Fund may periodically participate in litigation related to Fund investments. As such, the Fund may receive proceeds froAritigation settlel
proceeds received are included in the Statement of Operations as realized gain (loss) for investments no longer held and asiovesatiEgtgain (lo
still held.

Brokerage commissions and mark ups are considered transaction costs and are recorded as an increase to the cost basis of securities purcl
reduction of proceeds on a sale of securities. Such transaction costs are included in the determination of net realized and uniieatzatgatn (l0ss)
securities reported in the Statement of Operations and the Statement of Changes in Net Assets and the net realized and unrealizéesgzéns (loss
share in the Financial Highlights. Transaction costs are included in the calculation of the Fundes net asset value and, accordidebytatay reduce t
returns. These transaction costs are not considered operating expenses and are not reflected in net investment income reporteddtidghe Statem
and the Statement of Changes in Net Assets, or the net investment income per share and the ratios of expenses and net investment income rej
Financial Highlights, nor are they limited by any expense limitation arrangements between the Fund and the investment adviser.

The Fund allocates income and realized and unrealized capital gains and losses to a class based on the relative net assets of each class.
Country Determination ,, For the purposes of making investment selection decisions and presentation in the Schedule of Investments, the inve
may determine the country in which an issuer is located and/or credit risk exposure based on various factors. These factors incloderttierlaws of
which the issuer is organized, where the issuer maintains a principal office, the country in which the issuer derives 50% or morthetitaitttsl rever
that has the primary market for the issueres securities and its "country of risk" as determined by a third party service providerjashwmsdirastother cr
other criteria that may be evaluated for making this determination are the country in which the issuer maintains 50% or more of itsasggts, the ty
financial guarantees and enhancements, the nature of the collateral and the sponsor organization. Country of issuer and/or et risk exposure
determined to be the United States of America, unless otherwise noted.

Distributions ... Distributions from net investment income and net realized capital gain, if any, are generally declared and paid to separate accc
participating insurance companies annually and recorded on the ex-dividend date.

Federal Income Taxes - The Fund intends to comply with the requirements of Subchapter M of the Internal Revenue Code of 1986, as amende
Revenue CodeZ), necessary to qualify as a regulated investment company and to distribute substantially all of the Fundes tdsabde &arnings to <
such, the Fund will not be subject to federal income taxes on otherwise taxable income (including net realized capital gain) tehbisldistributed to
Therefore, no provision for federal income taxes is recorded in the financial statements.

The Fund recognizes the tax benefits of uncertain tax positions only when the position is more likely than not to be sustained. Mdreagement h:
Fundes uncertain tax positions and concluded that no liability for unrecognized tax benefits should be recorded related to MarertgEmMExtpesitions
not aware of any tax positions for which it is reasonably possible that the total amounts of unrecognized tax benefits will chartdemetetiely in the

The Fund files tax returns in the U.S. Federal jurisdiction and certain other jurisdictions. Generally, the Fund is subject to gx@minations by su
authorities for up to three years after the filing of the return for the tax period.

Foreign Withholding Taxes - The Fund is subject to foreign withholding tax imposed by certain foreign countries in which the Fund may invest.

taxes are incurred on certain foreign dividends and are accrued at the time the dividend is recognized based on applicable foreigfiléax laws. The
withholding tax refunds in certain jurisdictions to recover a portion of amounts previously withheld. The Fund will record a retedsitasedsoich ta:
several factors including; an assessment of a jurisdictiones legal obligation to pay reclaims, administrative practices ancegajablehistoydédy r
will be shown under receivabl@skaeclairon the Statement of Assets and Liabilities.

As aresult of recent court rulings in certain countries across the European Union, tax refunds for previously withheld taxes oosgividends earn
countries have been received. These tax refund payments areHeftagteditisholding tax claithe Statement of Operations, and any related interest
included imterest incom&he Fund may incur fees paid to third party providers that assist in the recovery of the tax reclaims. These fees are refle
Statement of OperatiorBragessional feéany.

Expenses



A forward foreign currency contract is an obligation between two parties («CounterpartiesZ) to purchase or sell a specific cungrigefat an agre
future date. The use of forward foreign currency contracts for hedging does not eliminate fluctuations in the price of the undenigliog/asaurities the
intends to acquire but establishes a rate of exchange in advance. Fluctuations in the value of these contracts are measured bytthet diffierence in
and reporting date exchange rates and are recorded as unrealized appreciation (depreciation) until the contracts are closedchM&eh the contrac
realized gains (losses) are recorded. Realized and unrealized gains (losses) on the contracts are included in the Statementyafi€igerations. The
associated with forward foreign currency contracts include failure of the Counterparty to meet the terms of the contract and thervahey of the fore



NOTE 3—Additional Valuation Information

GAAP defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly transacticipheta/aethmarket par
measurement date, under current market conditions. GAAP establishes a hierarchy that prioritizes the inputs to valuation nethiaoistygieireattis/ highe
available unadjusted quoted prices in an active market for identical assets (Level 1) and the lowest priority to significant urel 3 egeatdeaithpwisgihe
market prices are not readily available. Based on the valuation inputs, the securities or other investments are tiered into oneirtivadad¢ioals. Chang
methods may result in transfers in or out of an investmentes assigned level:

Levell ... Prices are determined using quoted prices in an active market for identical assets.

Level 2 ... Prices are determined using other significant observable inputs. Observable inputs are inputs that other market gantcisetaninay use i
These may include quoted prices for similar securities, interest rates, prepayment speeds, credit risk, yield curves, losesealisdtiant defaul
rates, volatilities and others.

Level 3 ... Prices are determined using significant unobservable inputs. In situations where quoted prices or observable inpatalss wiaveailable (f
there is little or no market activity for an investment at the end of the period), unobservable inputs may be used. Unobservablsénguts ref
assumptions about the factors market participants would use in determining fair value of the securities or instruments and would be base
available information.

The following is a summary of the tiered valuation input levels, as of December 31, 2022. The level assigned to the securities valdataiimroay not
the risk or liquidity associated with investing in those securities. Because of the inherent uncertainties of valuation, the Valaesist 8ttt éntbenay
materially differ from the value received upon actual sale of those investments.

Level1 Level 2 Level 3 Total

Investments in Securities
Brazil $ 3,832,206 $ ” $, $ 3,832,206
Canada 2,505,105 » R 2,505,105
China 79,892,523 25,712,121 » 105,604,644
Denmark N 66,982,762 » 66,982,762
France N 238,620,941 B 238,620,941
Germany " 34,276,773 » 34,276,773
India 33,677,502 60,096,211 » 93,773,713
Israel 3,503,706 » » 3,503,706
Italy » 12,356,133 » 12,356,133
Japan N 107,388,548 i 107,388,548
Netherlands » 18,944,520 » 18,944,520
Spain » 12,389,394 » 12,389,394
Sweden » 70,456,646 » 70,456,646
Switzerland N 13,779,504 " 13,779,504
United States 870,678,962 i i 870,678,962
Money Market Funds 13,657,088 N N 13,657,088

Total Investments $1,007,747,092 $661,003,553 $, $1,668,750,645

NOTE 4—Trustees’ and Officers’ Fees and Benefits

Trusteese and Officerse Fees andBaudétamounts accrued by the Fund to pay remuneration to certain Trustees and Officers of the Fund. Trustees |
option to defer compensation payable by the Flingstarde and Officerse Fees anddBsmiefiiiside amounts accrued by the Fund to fund such deferred
compensation amounts. Those Trustees who defer compensation have the option to select various Invesco Funds in which thegrdisfereal twbeunts
invested. Finally, certain current Trustees were eligible to participate in a retirement plan that provided for benefits to be paldugteasetheamaent t
period of time based on the number of years of service. The Fund may have certain former Trustees who also participate in a retirem@styntaieand re
such plaTrusteese and Officerse Fees andaueééitamounts accrued by the Fund to fund such retirement benefits. Obligations under the deferred cc
and retirement plans represent unsecured claims against the general assets of the Fund.

NOTE 5—Cash Balances

The Fund is permitted to temporarily carry a negative or overdrawn balance in its account with SSB, the custodian bank. Such batiresessliany at pe
in the Statement of Assets and Liabilities under the payable caption Amount due custodian. To compensate the custodian bank/endseamduerdrafts.
may either (1) leave funds as a compensating balance in the account so the custodian bank can be compensated by earning the additensatmterest



Tax Components of Net Assets at Period-End:

2022
Undistributed ordinary income $ 2,318,899
Undistributed long-term capital gain 216,255,663
Net unrealized appreciation , investments 853,523,919
Net unrealized appreciation (depreciation) ,, foreign currencies (371,318)
Temporary book/tax differences (149,372)
Shares of beneficial interest 607,246,437
Total net assets $1,678,824,228

The difference between book-basis and tax-basis unrealized appreciation (depreciation) is due to differences in the timingraf leseemition of gains
investments for tax and book purposes. The Fundes net unrealized appreciation (depreciation) difference is attributable primarily to wash sales.

The temporary book/tax differences are a result of timing differences between book and tax recognition of income and/or expemgdmdkiakundess
differences are the result of the trustee deferral of compensation and retirement plan benefits.

Capital loss carryforward is calculated and reported as of a specific date. Results of transactions and other activity after thatdate ofi@gpifiglct the
loss carryforward actually available for the Fund to utilize. The ability to utilize capital loss carryforward in the future mayriieiivalted vemnies (Bede
and related regulations based on the results of future transactions.

The Fund does not have a capital loss carryforward as of December 31, 2022.

NOTE 7—Investment Transactions

The aggregate amount of investment securities (other than short-term securities, U.S. Government obligations and money mas&dtdndds)|d byy) pu
the Fund during the year ended December 31, 2022 was $302,315,282 and $530,695,498, respectively. Cost of investments, including &y derival
basis includes the adjustments for financial reporting purposes as of the most recently completed federal income tax reporting period-end.




Report of Independent Registered Public Accounting Firm

To the Board of Trustees of AIM Variable Insurance Funds (Invesco Variable Insurance Funds) and Shareholders of Invesco V.1. Global Fund

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities, including the schedule of investments, of Invesco V.luGiished fatitdt{oge of tt
AIM Variable Insurance Funds (Invesco Variable Insurance Funds), referred to hereafter as the "Fund") as of December 31, 208Poezatitaied state
for the year ended December 31, 2022, the statement of changes in net assets for each of the two years in the period ended December 31, 2022, ir
related notes, and the financial highlights for each of the four years in the period ended December 31, 2022 (collectively refelrsthterastita") filmancia
our opinion, the financial statements present fairly, in all material respects, the financial position of the Fund as of Decembex &lit26@@rdtiemssult



Calculating your ongoing Fund expenses

Example

As a shareholder of the Fund, you incur ongoing costs, including management fees; distribution and/or service fees (12b-1); afithistbza el isxpen
intended to help you understand your ongoing costs (in dollars) of investing in the Fund and to compare these costs with ongoirigecossuElinvesting
funds. The example is based on an investment of $1,000 invested at the beginning of the period and held for the entire period July 1, 2822 through |
2022.

The actual and hypothetical expenses in the examples below do not represent the effect of any fees or other expenses assessetlia connection w
product; if they did, the expenses shown would be higher while the ending account values shown would be lower.

Actual expenses

The table below provides information about actual account values and actual expenses. You may use the information in this tahiat agether with the
invested, to estimate the expenses that you paid over the period. Simply divide your account value by $1,000 (for example, an $8¢Dmccount valu
$1,000 = 8.6), then multiply the result by the number in the table under the heading entitled *Actual Expenses Paid During Perioditesiipaide the e
on your account during this period.

Hypothetical example for comparison purposes

The table below also provides information about hypothetical account values and hypothetical expenses based on the Fundesraatisalregdente ratio
of return of 5% per year before expenses, which is not the Fundes actual return.

The hypothetical account values and expenses may not be used to estimate the actual ending account balance or expenses yougsitlifor the peri
information to compare the ongoing costs of investing in the Fund and other funds. To do so, compare this 5% hypothetical exarmgilexethptes5% hy
that appear in the shareholder reports of the other funds.

Please note that the expenses shown in the table are meant to highlight your ongoing costs. Therefore, the hypothetical informiagoonigaisgful in ¢
costs, and will not help you determine the relative total costs of owning different funds.

HYPOTHETICAL
(5% annual return before
ACTUAL expenses)
Beginning Ending Expenses Ending Expenses Annualized
Account Value Account Value Paid During Account Value Paid During Expense
(07/01/22) (12/31/22)* Period (12/31/22) Period Ratio

Series | $1,000.00 $999.80 $4.03 $1,021.17 $4.08 0.80%
Series I 1,000.00 998.40 5.29 1,019.91 5.35 1.05

1 The actual ending account value is based on the actual total return of the Fund for the period July 1, 2022 through December 31, 2088 paitevdiatiféd eikpanthe
hypothetical ending account value which is based on the Fundes expense ratio and a hypothetical annual return of 5% before expenses.

2 Expenses are equal to the Fundes annualized expense ratio as indicated above multiplied by the average account value over #3pBriodeftadtipitogti@cent
fiscal half year.

Invesco V.I. Global Fund



Tax Information

Form 1099-DIV, Form 1042-S and other year...end tax information provide shareholders with actual calendar year amounts thatrshguetir@aclude
Shareholders should consult their tax advisers.
The following distribution information is being provided as required by the Internal Revenue Code or to meet a specific statess requirement.



Trustees and Officers

The address of each trustee and officer is AIM Variable Insurance Funds (Invesco Variable Insurance Funds) (the «TrustZ), 11 Gree
1000, Houston, Texas 77046-1173. The trustees serve for the life of the Trust, subject to their earlier death, incapacitation, eesignatit
or removal as more specifically provided in the Trustes organizational documents. Each officer serves for a one year term orauntil the
elected and qualified. Column two below includes length of time served with predecessor entities, if any.

Number of Other

Trustee Funds in Directorship(s)
Name, Year of Birth and and/or Fund Complex Held by Trustee
Position(s) Officer Principal Occupation(s) Overseen by During Past5
Held with the Trust Since During Past 5 Years Trustee Years
Interested Trustee
Martin L. Flanagah960 2007 Executive Director, Chief Executive Officer and President, Invesco LiB9 None
Trustee and Vice Chair (ultimate parent of Invesco and a global investment management firm);

Trustee and Vice Chair, The Invesco Funds; Vice Chair, Investment Company
Institute; and Member of Executive Board, SMU Cox School of Business

Formerly: Advisor to the Board, Invesco Advisers, Inc. (formerly known as
Invesco Institutional (N.A.), Inc.); Chairman and Chief Executive Officer,
Invesco Advisers, Inc. (registered investment adviser); Director, Chairman,
Chief Executive Officer and President, Invesco Holding Company (US), Inc.
(formerly IVZ Inc.) (holding company), Invesco Group Services, Inc. (service
provider) and Invesco North American Holdings, Inc. (holding company);
Director, Chief Executive Officer and President, Invesco Holding Company
Limited (parent of Invesco and a global investment management firm);
Director, Invesco Ltd.; Chairman, Investment Company Institute and President,
Co-Chief Executive Officer, Co-President, Chief Operating Officer and Chief
Financial Officer, Franklin Resources, Inc. (global investment management
organization)

1 Mr. Flanagan is considered an interested person (within the meaning of Section 2(a)(19) of the 1940 Act) of the Trust because heés tntbéitenst tredsavofficer
and a director of Invesco Ltd., ultimate parent of the Adviser.

Invesco V.I. Global Fund
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Number of
Funds Other
Trustee in Directorship(s)
Name, Year of Birth and and/or Fund Complex Held by Trustee
Position(s) Officer Principal Occupation(s) Overseen by During Past 5
Held with the Trust Since During Past 5 Years Trustee Years

Independent Trustees,,(camtied)

Joel W. Motley ... 1952
Trustee

2019

Director of Office of Finance, Federal Home Loan Bank System; Managing
Director of Carmona Motley Inc. (privately held financial advisor); Member of
the Council on Foreign Relations and its Finance and Budget Committee;
Chairman Emeritus of Board of Human Rights Watch and Member of its
Investment Committee; and Member of Investment Committee Board of
Historic Hudson Valley (non-profit cultural organization); Member of the
Board, Blue Ocean Acquisition Corp.; and Member of the Vestry and the
Investment Committee of Trinity Church Wall Street.

Formerly: Managing Director of Public Capital Advisors, LLC (privately held
financial advisor); Managing Director of Carmona Motley Hoffman, Inc.
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Officers

Sheri Morris,, 1964 1999 Director, Invesco Trust Company; Head of Global Fund Services, InWgco Ltd.; N/A

President and Principal Executive President and Principal Executive Officer, The Invesco Funds; Vice President,

Officer Invesco Exchange-Traded Fund Trust, Invesco Exchange-Traded Fund Trust I,
Invesco India Exchange-Traded Fund Trust, Invesco Actively Managed
Exchange-Traded Fund Trust, Invesco Actively Managed Exchange-Traded
Commodity Fund Trust and Invesco Exchange-Traded Self-Indexed Fund Trust;
and Vice President, OppenheimerFunds, Inc.

Formerly: Vice President, Treasurer and Principal Financial Officer, The Invesco
Funds; Vice President, Invesco AIM Advisers, Inc., Invesco AIM Capital
Management, Inc. and Invesco AIM Private Asset Management, Inc.; Assistant
Vice President and Assistant Treasurer, The Invesco Funds; Vice President and
Assistant Vice President, Invesco Advisers, Inc.; Assistant Vice President,
Invesco AIM Capital Management, Inc. and Invesco AIM Private Asset
Management, Inc.; Treasurer, Invesco Exchange-Traded Fund Trust, Invesco
Exchange-Traded Fund Trust Il, Invesco India Exchange-Traded Fund Trust and
Invesco Actively Managed Exchange-Traded Fund Trust; and Senior Vice
President, Invesco Advisers, Inc. (formerly known as Invesco Institutional
(N.A.), Inc.) (registered investment adviser)

Jeffrey H. Kupor ... 1968 2018 Head of Legal of the Americas, Invesco Ltd.; Senior Vice President and

Senior Vice President, Chief Legal Secretary, Invesco Advisers, Inc. (formerly known as Invesco Institutional

Officer and Secretary (N.A)), Inc.) (registered investment adviser); Secretary, Invesco Distributors,
Inc. (formerly known as Invesco AIM Distributors, Inc.); Vice President and
Secretary, Invesco Investment Services, Inc. (formerly known as Invesco AIM
Investment Services, Inc.); Senior Vice President, Chief Legal Officer and
Secretary, The Invesco Funds; Secretary and General Counsel, Invesco
Investment Advisers LLC (formerly known as Van Kampen Asset Management);
Secretary and General Counsel, Invesco Capital Markets, Inc. (formerly known
as Van Kampen Funds Inc.); Chief Legal Officer, Invesco Exchange-Traded Fund
Trust, Invesco Exchange-Traded Fund Trust II, Invesco India Exchange-Traded
Fund Trust, Invesco Actively Managed Exchange-Traded Fund Trust, Invesco
Actively Managed Exchange-Traded Commodity Fund Trust and Invesco
Exchange-Traded Self-Indexed Fund Trust;; Secretary and Vice President,
Harbourview Asset Management Corporation; Secretary and Vice President,
OppenheimerFunds, Inc. and Invesco Managed Accounts, LLC; Secretary and
Senior Vice President, OFI Global Institutional, Inc.; Secretary and Vice
President, OFI SteelPath, Inc.; Secretary and Vice President, Oppenheimer
Acquisition Corp.; Secretary and Vice President, Shareholder Services, Inc.;
and Secretary and Vice President, Trinity Investment Management Corporation

Formerly: Senior Vice President, Invesco Distributors, Inc.; Secretary and Vice
President, Jemstep, Inc.; Head of Legal, Worldwide Institutional, Invesco Ltd.;
Secretary and General Counsel, INVESCO Private Capital Investments, Inc.;
Senior Vice President, Secretary and General Counsel, Invesco Management
Group, Inc. (formerly known as Invesco AIM Management Group, Inc.);

Assistant Secretary, INVESCO Asset Management (Bermuda) Ltd.; Secretary
and General Counsel, Invesco Private Capital, Inc.;Assistant Secretary and
General Counsel, INVESCO Realty, Inc.; Secretary and General Counsel, Invesco
Senior Secured Management, Inc.; Secretary, Sovereign G./P. Holdings Inc.;
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Officers,(continued)
John M. Zerr, 1962 2006 Chief Operating Officer of the Americas; Senior Vice President, Invesco
Senior Vice President Advisers, Inc. (formerly known as Invesco Institutional (N.A.), Inc.) (registered

investment adviser); Senior Vice President, Invesco Distributors, Inc. (formerly
known as Invesco AIM Distributors, Inc.); Director and Vice President, Invesco
Investment Services, Inc. (formerly known as Invesco AIM Investment
Services, Inc.) Senior Vice President, The Invesco Funds; Managing Director,
Invesco Capital Management LLC; Director, Invesco Investment Advisers LLC
(formerly known as Van Kampen Asset Management); Senior Vice President,
Invesco Capital Markets, Inc. (formerly known as Van Kampen Funds Inc.);
Manager, Invesco Indexing LLC; Manager, Invesco Specialized Products, LLC;
Member, Invesco Canada Funds Advisory Board; Director, President and Chief
Executive Officer, Invesco Corporate Class Inc. (corporate mutual fund
company); and Director, Chairman, President and Chief Executive Officer,
Invesco Canada Ltd. (formerly known as Invesco Trimark Ltd./Invesco Trimark
Ltée) (registered investment adviser and registered transfer agent); President,
Invesco, Inc.; President, Invesco Global Direct Real Estate Feeder GP Ltd.;
President, Invesco IP Holdings (Canada) Ltd; President, Invesco Global Direct
Real Estate GP Ltd.; President, Invesco Financial Services Ltd./ Services
Financiers Invesco Ltée; and Director and Chairman, Invesco Trust Company

Formerly: President, Trimark Investments Ltd/Services Financiers Invesco
Ltee; Director and Senior Vice President, Invesco Insurance Agency, Inc.;
Director and Senior Vice President, Invesco Management Group, Inc. (formerly
known as Invesco AIM Management Group, Inc.); Secretary and General
Counsel, Invesco Management Group, Inc. (formerly known as Invesco AIM
Management Group, Inc.); Secretary, Invesco Investment Services, Inc.
(formerly known as Invesco AIM Investment Services, Inc.); Chief Legal Officer
and Secretary, The Invesco Funds; Secretary and General Counsel, Invesco
Investment Advisers LLC (formerly known as Van Kampen Asset Management);
Secretary and General Counsel, Invesco Capital Markets, Inc. (formerly known
as Van Kampen Funds Inc.); Chief Legal Officer, Invesco Exchange-Traded Fund
Trust, Invesco Exchange-Traded Fund Trust Il, Invesco India Exchange-Traded
Fund Trust, Invesco Actively Managed Exchange-Traded Fund Trust, Invesco
Actively Managed Exchange-Traded Commaodity Fund Trust and Invesco
Exchange-Traded Self-Indexed Fund Trust; Secretary, Invesco Indexing LLC;
Director, Secretary, General Counsel and Senior Vice President, Van Kampen
Exchange Corp.; Director, Vice President and Secretary, IVZ Distributors, Inc.
(formerly known as INVESCO Distributors, Inc.); Director and Vice President,
INVESCO Funds Group, Inc.; Director and Vice President, Van Kampen
Advisors Inc.; Director, Vice President, Secretary and General Counsel, Van
Kampen Investor Services Inc.;Director and Secretary, Invesco Distributors,
Inc. (formerly known as Invesco AIM Distributors, Inc.); Director, Senior Vice
President, General Counsel and Secretary, Invesco AIM Advisers, Inc. and Van
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Officers,,(continued)

Todd F.R5TJ /F7 1 tIF.




