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Managementes Discussion of Fund Performance

. merce company Shopify added to relative
Market conditions and your Fund results. Canadian IT services compangGl
Global equity markets declined in the first half \yas another notable relative contributor dur-
of 2022 amid volatility sparked by Russiass  ing the fiscal year. Stock selection in the fi-
invasion of Ukraine, rising commodity prices, nancials sector also contributed to the Fundes
rampant global inflation and central banks relative performance. Brazilian exchange op-
shifting toward tighter monetary policy. Rus-  erator B3 and United Overseas Bank in Sin-
siass invasion exacerbated inflationary pres-  gapore added to both absolute and relative
sures, disrupting already strained supply results within the financials sector. On a geo-
chains, and increasing shortages of oil, gas  graphic basis, the Fundes holdings in China
and raw materials, with the price of oil rising  gnd Germany outperformed those of the
sharply. _ _ _ _ broad market benchmark, contributing to
Inflation headwinds continued into the third (g|ative return. No exposure in Russia and an
quarter of 2022. The US Federal Reserve underweight in Germany added to relative
(the Fed), the European Central Bank and the resylts as well. In a declining equity market
Bank of England all raised interest_ rates. In environment, the Fundes cash exposure (aver-
contrast, the People+s Bank of China lowered age 2 796) contributed to the Fundss relative
its policy rate and the Bank of Japan kept performance. It is important to note that cash
rates the same. Emerging marketequities, s a residual of our bottom-up investment pro-
hampered by the strong US dollar, underper-  cess and not the result of any top-down tacti-
formed developed market equities. cal asset allocation or risk-management allo-
Global equity markets posted gains for the  :ation decision.
fourth quarter of 2022, after better inflation Security selection in the industrials sector
data sparked a rally in October and Novem-  detracted from the Fundes relative resuilts.
ber. However, investor sentiment worsened in \wjthin industrials, Swedish global engineering
ued interest rate hikes into 2023 as inflation  yjces companyHusgvarna were key detrac-
remained above target levels. International tors during the fiscal year. The Fundes hold-
stocks outperformed US stocks in the fourth ings in the energy sector outperformed those
quarter, led by results in Europe and the UK. of the broad market benchmark, but an un-
Emerging market equities also posted gains  gerweight in the sector, the fiscal yearss best
for the fourth quarter of 2022, boosted by performing sector, hampered relative return.
China, which eased its zero-COVID-19 policy = stock selection in the communication services
and started to reopen even as COVID-19in-  3is0 detracted from the Fundss relative per-
fections surged. ) formance versus the benchmark index. Within
Despite the rebound in the fourth quarter  the communication services sector, South
of 2022, at the end of the fiscal yearended  Korea-based internet conglomerate company
December 31, 2022, trailing one-year returns  NAVER detracted from both absolute and
for developed market equities and emerging  re|ative results. During the fiscal year, we sold
market equities were both in negative terri- the Fundes position in NAVER because inter-
tory. ) . national competitors have been increasing
Regardless of the macroeconomic environ- - their relevance in the core advertising busi-
ment, we remain focused on our bottom-up  pesses and the companyes management has
investment approach of identifying attractive  peen shifting focus towards what we believe is
companies that fit our earnings, quality and  jower margin international businesses. Geo-
valuation (EQV) process. . graphically, the Fundss holdings in Japan, the
Fund holdings in the information technol- |k and Sweden underperformed those of the
ogy (IT) sector outperformed those of the broad market benchmark and were the larg-
Fundes broad market benchmal’k, the MSCI A"est detractors from relative performance_
Country World ex USA Index, and were the Underweights in the UK and Japan and an

largest contributors to relative performance.  oyerweight in Sweden also had a negative
Within the sector, not owning Canadian ecom- jmpact on relative return.

During the fiscal year, we continued to look
for opportunities to improve the growth po-
tential and quality of the Fundes portfolio by
adding companies based on our EQV charac-
teristics for each company. We added several
new holdings, including French industrial
gases companyAir Liquide, Hong Kong-
based power tools and outdoor power equip-
ment company Techtronic Industries , and
Tokyo Electron, a Japanese maker of semi-
conductor production equipment. We sold
several holdings during the fiscal year, includ-
ing Swiss tobacco company Philip Morris In-
ternational, global packaging company Amcor
and British communication services company
WPP.

As always, we remain focused on a
bottom-up investment approach of identifying



Your Fundes Long-Term Performance

Results of a $10,000 Investment,, Oldest Share Class(es)
Fund and index data from 12/31/12
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Fund Information

Portfolio Composition

By sector % of total net assets
Industrials 17.93%
Consumer Staples 17.58
Information Technology 16.42
Financials 15.27

Health Care 12.00
Consumer Discretionary 993
Materials 6.35

Energy 2.57

Money Market Funds Plus Other Assets Less Liabilities 1.95

Top 10 Equity Holdings*

% of total net assets

1. Broadcom, Inc. 3.73%

2. Novo Nordisk A/S, Class B 2.87

3.  Wal-Mart de Mexico S.A.B. de C.V., Series V 2.84

4. Investor AB, Class B 2.82

5. HDFCBank Ltd., ADR 279

6. Sandvik AB 257

7. LVMH Moet Hennessy Louis Vuitton SE 241

8. ICONPLC 2.28

9. Reckitt Benckiser Group PLC 2.26
10. United Overseas Bank Ltd. 219

The Fundes holdings are subject to change, and there is no assurance that the Fund will
continue to hold any particular security.

* Excluding money market fund holdings, if any.

Data presented here are as of December 31, 2022.
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Schedule of Investments

December 31, 2022

Shares Value

Common Stocks & Other Equity Interests...98.05%
Australia...3.04%

CSL Ltd. 87,811 $ 17,122,338
Flutter Entertainment®LC 113,713 15,542,593
32,664,931
Brazil...2.33%
B3 S.A. - Brasil, Bolsa, Balcao 4,014,602 10,038,908
MercadoLibre, (. 7,579 6,413,653
Rede D+Or Sao Lui®s.A. 1,533,200 8,579,100
25,031,661
Canada...5.29%
CGl, Inc., Cla§8 A 266,611 22,980,923
Magna International, Inc. 293,384 16,480,640
Ritchie Bros. Auctioneers, Inc. 299,242 17,284,872
56,746,435
China...8.52%
Airtac International Group 516,000 15,617,860
China Mengniu Dairy Co. Ltd. 3,714,000 16,705,585
China Resources Beer Holdings Co. Ltd. 2,032,000 14,203,750
JD.com, Inc., ADR 272,639 15,303,227
Wauliangye Yibin Co. Ltd., A Shares 503,941 13,048,330
Yum China Holdings, Inc. 301,917 16,499,764
91,378,516
Denmark...4.00%
Carlsberg A/S, Class B 91,529 12,116,289
Novo Nordisk A/S, Class B 227,226 30,766,389
42,882,678
France...10.00%
Air Liquide S.A. 107,196 15,247,483
Arkema S.A. 164,104 14,802,225
LVMH Moet Hennessy Louis Vuitton SE 35,642 25,891,949
Pernod Ricard S.A. 59,829 11,759,963
Schneider Electric SE 151,776 21,345,691
TotalEnergies SE 293,038 18,290,012
107,337,323

Germany...1.38%
Deutsche Boerse AG 85,596 14,768,799

Hong Kong...3.34%
AlA Group Ltd. 1,711,000 18,850,094







Statement of Assets and Liabilities

December 31, 2022

Statement of Operations

For the year ended December 31, 2022

Assets: Investment income:
Investments in unaffiliated securities, at value Interest $ 5,170
(Cost $839,575,763)* $1,052,181,983 Dividends (net of foreign withholding taxes of
Investments in affiliated money market funds, at value $2,140,394) 20,652,095
(Cost $21,201,680) 21,204,480 Dividends from affiliated money market funds (includes
Foreign currencies, atvalue (Cost $1,627,234) 1,640,216 net securities lending income of $86,773) 451,992
Receivable for: Foreign withholding tax claims 1,420,619
Fund shares sold 72,848 Total investment income 22,529,876
Dividends 2,463,197
Investment for trustee deferred compensation and Expenses:
retirement plans 172,489 Advisory fees 8,115,145
Other assets 5,507 Administrative services fees 1,877,673
Total assets 1,077,740,720 Custodian fees 216,021
o Distribution fees - Series || 1,876,205
:;'ab"g'lesf' Transfer agent fees 56,750
ayable for: . . . . y
Eund shares reacquired 777,924 Trusteese and officerse fees and benefits 25,49
- Reports to shareholders 3,797
Amount due custodian 144,740 - .
— Professional services fees 48,710
Collateral upon return of securities loaned 2,717,625 Other 7068
Accrued fees to affiliates 637,202 Towl 12 256 363
Accrued trusteese and officerse fees and benefits , 116 . ota expgnses : :
Accrued other operating expenses 107,127 Less: Fees waived (24,950)
Trustee deferred compensation and retirement plans 189,995 Netexpenses 12,201,913
Total liabilities 4,578,723 Net investmentincome 10,327,963
Net assets applicable to shares outstanding $1,073,161,99 k¢ qjized and unrealized gain (loss) from:
; . Net realized gain (loss) from:
Net assets cons_ls_t O.f' Unaffiliated investment securities (2,583,955)
Shares of beneficial interest $ 888,610,566 — - —
- - Affiliated investment securities 11,565
Distributable earnings 184,551,431 - ;
$1.073.161.997 Foreign currencies (416,133)
: : : (2,988,523)

Net Assets: Change in net unrealized appreciation (depreciation) of:
Series | $ 370,151,427 Unaffiliated investment securities (262,587,438)
Series Il $ 703.010,570 Affiligted investment securities 1,347
Foreign currencies (21,028)

Shares outstand_ing, no par value, with an unlimited number of (262,607,119)

shares authorized: Net realized and unrealized gain (loss) (265,595,642
Series | 12,790,898 - - -

: Net increase (decrease) in net assets resulting from

Series I 24,735,246 operations $(255,267,679)
Series I

Net asset value per share $ 28.94
Series I

Net asset value per share $ 28.42

*

AtDecember 31, 2022, securities with an aggregate value of
$2,603,579 were on loan to brokers.

See accompanying Notes to Financial Statements which are an integral part of the financial statements.
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Statement of Changes in Net Assets

For the years ended December 31, 2022 and 2021

2022 2021

Operations:
Net investmentincome $ 10,327,963 $ 6,312,956
Net realized gain (loss) (2,988,523) 139,856,225




Financial Highlights



Notes to Financial Statements

December 31, 2022

NOTE 1,Significant Accounting Policies

Invesco V.I. EQV International Equity Fund, formerly Invesco V.I. International Growth Fund, (the «FundZ) is a series portiobe &ukids (iatiebInsu
Variable Insurance Funds) (the «TrustZ). The Trust is a Delaware statutory trust registered under the Investment Company Act ef388@\cpmende
as an open-end series management investment company. Information presented in these financial statements pertains only tmththE fwhdvatters a
each class will be voted on exclusively by the shareholders of the Fund or each class. Current Securities and Exchange Commvigsien, (€3fEE&3 guid
participating insurance companies offering separate accounts to vote shares proportionally in accordance with the instructierswitisecontract ow
investments are funded by shares of each Fund or class.

The Fundes investment objective is long-term growth of capital.

The Fund currently offers two classes of shares, Series | and Series I, both of which are offered to insurance company separate accwiityts fundin
contracts and variable life insurance policies (svariable productsZ).

The Fund is an investment company and accordingly follows the investment company accounting and reporting guidance in acanrdénge with Fir
Standards Board Accounting Standards CodificationHiopioc@di&ervices ... Investment Companies

The following is a summary of the significant accounting policies followed by the Fund in the preparation of its financial statements.
A. Security Valuations












NOTE 4, Trusteese and Officerse Fees and Benefits

Trusteese and Officerse Fees andBaudéitamounts accrued by the Fund to pay remuneration to certain Trustees and Officers of the Fund. Trustees |
option to defer compensation payable by the Flingstaede and Officerse Fees andaBamiefitiside amounts accrued by the Fund to fund such deferred
compensation amounts. Those Trustees who defer compensation have the option to select various Invesco Funds in which thegraisfereal exbeunts
invested. Finally, certain current Trustees were eligible to participate in a retirement plan that provided for benefits to be paldugteaseteraent t
period of time based on the number of years of service. The Fund may have certain former Trustees who also participate in a retirem@stytaieand re
such plaTrusteese and Officerse Fees andBs#ueétamounts accrued by the Fund to fund such retirement benefits. Obligations under the deferred cc
and retirement plans represent unsecured claims against the general assets of the Fund.

NOTE 5, Cash Balances

The Fund is permitted to temporarily carry a negative or overdrawn balance in its account with SSB, the custodian bank. Such batiresesslifany at pe
in the Statement of Assets and Liabilities under the payable caption Amount due custodian. To compensate the custodian bank/endseramduerdrafts.
may either (1) leave funds as a compensating balance in the account so the custodian bank can be compensated by earning the additemsatmterest
by paying the custodian bank at a rate agreed upon by the custodian bank and Invesco, not to exceed the contractually agreed uponrcit@s@he Func
additional securities when any borrowings from banks or broker-dealers exceed 5% of the Fundes total assets, or when any borrowliags from an Inv
outstanding.

NOTE 6, Distributions to Shareholders and Tax Components of Net Assets
Tax Character of Distributions to Shareholders Paid During the Fiscal Years Ended December 31, 2022 and 2021:

2022 2021
Ordinary income* $ 17,380,759 $ 16,066,824
Long-term capital gain 126,260,692 96,465,394
Total distributions $143,641,451 $112,532,218
* Includes short-term capital gain distributions, if any.
Tax Components of Net Assets at Period-End:

2022

Undistributed ordinary income $ 1,004,259
Undistributed long-term capital gain 858,622
Net unrealized appreciation , investments 182,828,130
Net unrealized appreciation (depreciation) ,, foreign currencies (2,411)
Temporary book/tax differences (137,169)
Shares of beneficial interest 888,610,566
Total net assets $1,073,161,997

The difference between book-basis and tax-basis unrealized appreciation (depreciation) is due to differences in the timingraf lesegmition of gains
investments for tax and book purposes. The Fundes net unrealized appreciation (depreciation) difference is attributable pd pesgiviofaasgrsales an
investment companies .

The temporary book/tax differences are a result of timing differences between book and tax recognition of income and/or expemgémdkiakundess
differences are the result of the trustee deferral of compensation and retirement plan benefits.

Capital loss carryforward is calculated and reported as of a specific date. Results of transactions and other activity after thatdate ofi@ppifi@lct the
loss carryforward actually available for the Fund to utilize. The ability to utilize capital loss carryforward in the future mayriieiivalted vemnies (Bede
and related regulations based on the results of future transactions.

The Fund does not have a capital loss carryforward as of December 31, 2022.

NOTE 7,Investment Transactions

The aggregate amount of investment securities (other than short-term securities, U.S. Government obligations and money mas&dtfndds)|d byy) pu
the Fund during the year ended December 31, 2022 was $500,755,061 and $554,857,944, respectively. Cost of investments, including &y derival
basis includes the adjustments for financial reporting purposes as of the most recently completed federal income tax reporting period-end.

Unrealized Appreciation (Depreciation) of Investments on a Tax Basis

Aggregate unrealized appreciation of investments $238,635,262
Aggregate unrealized (depreciation) of investments (55,807,132)
Net unrealized appreciation of investments $182,828,130

Cost of investments for tax purposes is $890,558,333.

NOTE 8,Reclassification of Permanent Differences

Primarily as a result of differing book/tax treatment of foreign currency transactions, on December 31, 2022, undistributed netdrvistraasemhbgme w
$415,747 and undistributed net realized gain (loss) was increased by $415,747. This reclassification had no effect on the net atdesaonthggiatribut
the Fund.
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NOTE 9, Share Information

Summary of Share Activity

Year ended Year ended
December 31, 202¢° December 31, 2021
Shares Amount Shares Amount

Sold:

Series | 1,345,109 $ 45,338,636 1,292,791 $ 56,540,675

Series |l 1,449,046 49,055,561 2,005,720 84,986,713
Issued as reinvestment of dividends:

Series || 1,885,460 49,568,745 924,107 38,110,163

Series || 3,641,994 94,072,706 1,833,959 74,422,055
Reacquired:

Series | (1,929,368) (64,656,574) (1,751,157) (76,905,393)

Series |l (3,187,913) (106,808,286) (4,249,072) (180,443,835)
Net increase (decrease) in share activity 3,204,328 $ 66,570,788 56,348 $ (3,289,62

@ There are entities that are record owners of more than 5% of the outstanding shares of the Fund and in the aggregate own 58% of the @utstandi
Fund. The Fund and the Fundes principal underwriter or adviser, are parties to participation agreements with these entitiesslhertbpthese entiti
interest in separate accounts funding variable products that are invested in the Fund. The Fund, Invesco and/or Invesco affilidtethas®y make pay
entities, which are considered to be related to the Fund, for providing services to the Fund, Invesco and/or Invesco affiliatésdrioladmgbst not lin
such as, securities brokerage, third party record keeping and account servicing and administrative services. The Fund has no&lhondegge as to
portion of the shares owned of record by these entities are also owned beneficially.
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Report of Independent Registered Public Accounting Firm

To the Board of Trustees of AIM Variable Insurance Funds (Invesco Variable Insurance Funds) and Shareholders of Invescy FUnBQV Internationa



Calculating your ongoing Fund expenses

Example



Tax Information

Form 1099-DIV, Form 1042-S and other year...end tax information provide shareholders with actual calendar year amounts thatrshguetir@aclude
Shareholders should consult their tax advisers.

The following distribution information is being provided as required by the Internal Revenue Code or to meet a specific statess requirement.

The Fund designates the following amounts or, if subsequently determined to be different, the maximum amount allowable for itsifescal year ends
2022:

Federal and State Income Tax

Long-Term Capital Gain Distributions $126,260,692

Quialified Dividend Income* 0.00%

Corporate Dividends Received Deduction* 20.02%

U.S. Treasury Obligations* 0.00%

Qualified Business Income* 0.00%

Business Interest Income* 0.00%

Foreign Taxes $ 0.0545 per share

Foreign Source Income $ 0.6447 per share



Trustees and Officers

The address of each trustee and officer is AIM Variable Insurance Funds (Invesco Variable Insurance Funds) (the «TrustZ), 11 Gree
1000, Houston, Texas 77046-1173. The trustees serve for the life of the Trust, subject to their earlier death, incapacitation, eesignatit
or removal as more specifically provided in the Trustes organizational documents. Each officer serves for a one year term orauntil the
elected and qualified. Column two below includes length of time served with predecessor entities, if any.

Number of Other

Trustee Funds in Directorship(s)
Name, Year of Birth and and/or Fund Complex Held by Trustee
Position(s) Officer Principal Occupation(s) Overseen by During Past5
Held with the Trust Since During Past 5 Years Trustee Years
Interested Trustee
Martin L. Flanagah960 2007 Executive Director, Chief Executive Officer and President, Invesco LiB9 None
Trustee and Vice Chair (ultimate parent of Invesco and a global investment management firm);

Trustee and Vice Chair, The Invesco Funds; Vice Chair, Investment Company
Institute; and Member of Executive Board, SMU Cox School of Business

Formerly: Advisor to the Board, Invesco Advisers, Inc. (formerly known as
Invesco Institutional (N.A.), Inc.); Chairman and Chief Executive Officer,
Invesco Advisers, Inc. (registered investment adviser); Director, Chairman,
Chief Executive Officer and President, Invesco Holding Company (US), Inc.
(formerly IVZ Inc.) (holding company), Invesco Group Services, Inc. (service
provider) and Invesco North American Holdings, Inc. (holding company);
Director, Chief Executive Officer and President, Invesco Holding Company
Limited (parent of Invesco and a global investment management firm);
Director, Invesco Ltd.; Chairman, Investment Company Institute and President,
Co-Chief Executive Officer, Co-President, Chief Operating Officer and Chief
Financial Officer, Franklin Resources, Inc. (global investment management
organization)

1 Mr. Flanagan is considered an interested person (within the meaning of Section 2(a)(19) of the 1940 Act) of the Trust because heés tntbéitenst tredsavofficer
and a director of Invesco Ltd., ultimate parent of the Adviser.
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Trustees and Officers




Trustees and Officers ,continued)

Trustee
Name, Year of Birth and and/or
Position(s) Officer
Held with the Trust Since

Number of
Funds
in

Other
Directorship(s)

Fund Complex Held by Trustee

Principal Occupation(s)

During Past 5 Years Trustee

Overseen by During Past 5

Years

Independent Trustees,,(camtied)

wall
arch
ent

ard

ment

Trustee

Joel W. Motley ... 1952 2019 Director of Office of Finance, Federal Home Loan Bank System; Mad&§ing Member of Board of Trust
Trustee Director of Carmona Motley Inc. (privately held financial advisor); Member of for Mutual Understanding
the Council on Foreign Relations and its Finance and Budget Committee; (non-profit promoting
Chairman Emeritus of Board of Human Rights Watch and Member of its the arts and environment);
Investment Committee; and Member of Investment Committee Board of Member of Board of Greer
Historic Hudson Valley (non-profit cultural organization); Member of the Foundation (bioethics rese
Board, Blue Ocean Acquisition Corp.; and Member of the Vestry and the foundation) and its Investn
Investment Committee of Trinity Church Wall Street. Committee; Member of Bo
Formerly: Managing Director of Public Capital Advisors, LLC (privately held of Friends of the LRC (non
financial advisor); Managing Director of Carmona Motley Hoffman, Inc. profitlegal advocacy); and
(privately held financial advisor); Trustee of certain Oppenheimer Funds; and Board Member and Invest
Director of Columbia Equity Financial Corp. (privately held financial advisor) Committee Member of
Pulitzer Center for
Crisis Reporting
(non-profit journalism)
Teresa M. Ressel , 1962 2017 Non-executive director and trustee of a number of public and private blB8iness None
Trustee corporations
Formerly: Chief Executive Officer, UBS Securities LLC (investment banking);
Chief Operating Officer, UBS AG Americas (investment banking); Sr.
Management Team Olayan America, The Olayan Group (international
investor/commercial/industrial); Assistant Secretary for Management & Budget
and Designated Chief Financial Officer, U.S. Department of Treasury and
Director, ON Semiconductor Corporation (semiconductor manufacturing)
Robert C. Troccoli ... 1949 2016 Retired 189 None
Trustee Formerly: Adjunct Professor, University of Denver ... Daniels College of
Business; and Managing Partner, KPMG LLP
Daniel S. Vandivort ...1954 2019 President, Flyway Advisory Services LLC (consulting and property 189 Formerly: Trustee and

management)

Formerly: President and Chief Investment Officer, previously Head of Fixed
Income, Weiss Peck and Greer/Robeco Investment Management; Trustee and
Chair, Weiss Peck and Greer Funds Board; and various capacities at CS First
Boston including Head of Fixed Income at First Boston Asset Management.

Governance

Chair, Oppenheimer Fund
Treasurer, Chairman of the
Auditand

Finance Committee,
Huntington Disease
Foundation of America




Trustees and Officers ,continued)

Number of Other
Trustee Funds in Directorship(s)
Name, Year of Birth and and/or Fund Complex Held by Trustee
Position(s) Officer Principal Occupation(s) Overseen by During Past5
Held with the Trust Since During Past 5 Years Trustee Years

Officers

Sheri Morris,, 1964 1999 Director, Invesco Trust Company; Head of Global Fund Services, InWgco Ltd.; N/A

President and Principal Executive President and Principal Executive Officer, The Invesco Funds; Vice President,

Officer Invesco Exchange-Traded Fund Trust, Invesco Exchange-Traded Fund Trust I,
Invesco India Exchange-Traded Fund Trust, Invesco Actively Managed
Exchange-Traded Fund Trust, Invesco Actively Managed Exchange-Traded
Commodity Fund Trust and Invesco Exchange-Traded Self-Indexed Fund Trust;
and Vice President, OppenheimerFunds, Inc.

Formerly: Vice President, Treasurer and Principal Financial Officer, The Invesco
Funds; Vice President, Invesco AIM Advisers, Inc., Invesco AIM Capital
Management, Inc. and Invesco AIM Private Asset Management, Inc.; Assistant
Vice President and Assistant Treasurer, The Invesco Funds; Vice President and
Assistant Vice President, Invesco Advisers, Inc.; Assistant Vice President,
Invesco AIM Capital Management, Inc. and Invesco AIM Private Asset
Management, Inc.; Treasurer, Invesco Exchange-Traded Fund Trust, Invesco
Exchange-Traded Fund Trust Il, Invesco India Exchange-Traded Fund Trust and
Invesco Actively Managed Exchange-Traded Fund Trust; and Senior Vice
President, Invesco Advisers, Inc. (formerly known as Invesco Institutional
(N.A.), Inc.) (registered investment adviser)

Jeffrey H. Kupor ... 1968 2018 Head of Legal of the Americas, Invesco Ltd.; Senior Vice President and

Senior Vice President, Chief Legal Secretary, Invesco Advisers, Inc. (formerly known as Invesco Institutional

Officer and Secretary (N.A)), Inc.) (registered investment adviser); Secretary, Invesco Distributors,
Inc. (formerly known as Invesco AIM Distributors, Inc.); Vice President and
Secretary, Invesco Investment Services, Inc. (formerly known as Invesco AIM
Investment Services, Inc.); Senior Vice President, Chief Legal Officer and
Secretary, The Invesco Funds; Secretary and General Counsel, Invesco
Investment Advisers LLC (formerly known as Van Kampen Asset Management);
Secretary and General Counsel, Invesco Capital Markets, Inc. (formerly known
as Van Kampen Funds Inc.); Chief Legal Officer, Invesco Exchange-Traded Fund
Trust, Invesco Exchange-Traded Fund Trust II, Invesco India Exchange-Traded
Fund Trust, Invesco Actively Managed Exchange-Traded Fund Trust, Invesco
Actively Managed Exchange-Traded Commodity Fund Trust and Invesco
Exchange-Traded Self-Indexed Fund Trust;; Secretary and Vice President,
Harbourview Asset Management Corporation; Secretary and Vice President,
OppenheimerFunds, Inc. and Invesco Managed Accounts, LLC; Secretary and
Senior Vice President, OFI Global Institutional, Inc.; Secretary and Vice
President, OFI SteelPath, Inc.; Secretary and Vice President, Oppenheimer
Acquisition Corp.; Secretary and Vice President, Shareholder Services, Inc.;
and Secretary and Vice President, Trinity Investment Management Corporation

Formerly: Senior Vice President, Invesco Distributors, Inc.; Secretary and Vice
President, Jemstep, Inc.; Head of Legal, Worldwide Institutional, Invesco Ltd.;
Secretary and General Counsel, INVESCO Private Capital Investments, Inc.;
Senior Vice President, Secretary and General Counsel, Invesco Management
Group, Inc. (formerly known as Invesco AIM Management Group, Inc.);

Assistant Secretary, INVESCO Asset Management (Bermuda) Ltd.; Secretary
and General Counsel, Invesco Private Capital, Inc.;Assistant Secretary and
General Counsel, INVESCO Realty, Inc.; Secretary and General Counsel, Invesco
Senior Secured Management, Inc.; Secretary, Sovereign G./P. Holdings Inc.;




Trustees and Officers ,continued)

Number of Other

Trustee Fundsin Directorship(s)
Name, Year of Birth and and/or Fund Complex Held by Trustee
Position(s) Officer Principal Occupation(s) Overseen by During Past5
Held with the Trust Since During Past 5 Years Trustee Years
Officers,(continued)
John M. Zerr, 1962 2006 Chief Operating Officer of the Americas; Senior Vice President, Invesco
Senior Vice President Advisers, Inc. (formerly known as Invesco Institutional (N.A.), Inc.) (registered

investment adviser); Senior Vice President, Invesco Distributors, Inc. (formerly
known as Invesco AIM Distributors, Inc.); Director and Vice President, Invesco
Investment Services, Inc. (formerly known as Invesco AIM Investment
Services, Inc.) Senior Vice President, The Invesco Funds; Managing Director,
Invesco Capital Management LLC; Director, Invesco Investment Advisers LLC
(formerly known as Van Kampen Asset Management); Senior Vice President,
Invesco Capital Markets, Inc. (formerly known as Van Kampen Funds Inc.);
Manager, Invesco Indexing LLC; Manager, Invesco Specialized Products, LLC;
Member, Invesco Canada Funds Advisory Board; Director, President and Chief
Executive Officer, Invesco Corporate Class Inc. (corporate mutual fund
company); and Director, Chairman, President and Chief Executive Officer,
Invesco Canada Ltd. (formerly known as Invesco Trimark Ltd./Invesco Trimark
Ltée) (registered investment adviser and registered transfer agent); President,
Invesco, Inc.; President, Invesco Global Direct Real Estate Feeder GP Ltd.;
President, Invesco IP Holdings (Canada) Ltd; President, Invesco Global Direct
Real Estate GP Ltd.; President, Invesco Financial Services Ltd./ Services
Financiers Invesco Ltée; and Director and Chairman, Invesco Trust Company

Formerly: President, Trimark Investments Ltd/Services Financiers Invesco
Ltee; Director and Senior Vice President, Invesco Insurance Agency, Inc.;
Director and Senior Vice President, Invesco Management Group, Inc. (formerly
known as Invesco AIM Management Group, Inc.); Secretary and General
Counsel, Invesco Management Group, Inc. (formerly known as Invesco AIM
Management Group, Inc.); Secretary, Invesco Investment Services, Inc.
(formerly known as Invesco AIM Investment Services, Inc.); Chief Legal Officer
and Secretary, The Invesco Funds; Secretary and General Counsel, Invesco
Investment Advisers LLC (formerly known as Van Kampen Asset Management);
Secretary and General Counsel, Invesco Capital Markets, Inc. (formerly known
as Van Kampen Funds Inc.); Chief Legal Officer, Invesco Exchange-Traded Fund
Trust, Invesco Exchange-Traded Fund Trust Il, Invesco India Exchange-Traded
Fund Trust, Invesco Actively Managed Exchange-Traded Fund Trust, Invesco
Actively Managed Exchange-Traded Commaodity Fund Trust and Invesco
Exchange-Traded Self-Indexed Fund Trust; Secretary, Invesco Indexing LLC;
Director, Secretary, General Counsel and Senior Vice President, Van Kampen
Exchange Corp.; Director, Vice President and Secretary, IVZ Distributors, Inc.
(formerly known as INVESCO Distributors, Inc.); Director and Vice President,
INVESCO Funds Group, Inc.; Director and Vice President, Van Kampen
Advisors Inc.; Director, Vice President, Secretary and General Counsel, Van
Kampen Investor Services Inc.;Director and Secretary, Invesco Distributors,
Inc. (formerly known as Invesco AIM Distributors, Inc.); Director, Senior Vice
President, General Counsel and Secretary, Invesco AIM Advisers, Inc. and Van




Trustees and Officers ,continued)

Number of Other

Trustee Fundsin Directorship(s)

Name, Year of Birth and and/or Fund Complex Held by Trustee
Position(s) Officer Principal Occupation(s) Overseen by During Past5
Held with the Trust Since During Past 5 Years Trustee Years
Officers,(continued)
Todd F.Kuehl ... 1969 2020 Chief Compliance Officer, Invesco Advisers, Inc. (registered investniéft N/A
Chief Compliance Officer and adviser); and Chief Compliance Officer and Senior Vice President, The Invesco
Senior Vice President Funds

Formerly: Managing Director and Chief Compliance Officer, Legg Mason (Mutual

Funds); Chief Compliance Officer, Legg Mason Private Portfolio Group

(registered investment adviser)
James Bordewick, Jr. ... 1959 2022 Senior Vice President and Senior Officer, The Invesco Funds N/A N/A
Senior V';.e President and Formerly: Chief Legal Officer, KingsCrowd, Inc. (research and analytical
Senior Officer platform for investment in private capital markets); Chief Operating Officer

and Head of Legal and Regulatory, Netcapital (private capital investment
platform); Managing Director, General Counsel of asset management and Chief
Compliance Officer for asset management and private banking, Bank of
America Corporation; Chief Legal Officer, Columbia Funds and BofA Funds;

Senior Vice President and Associate General Counsel, MFS Investment
Management; Chief Legal Officer, MFS Funds; Associate, Ropes & Gray; and
Associate, Gaston Snow & Ely Bartlett

The Statement of Additional Information of the Trust includes additional information about the Fundes Trustees and is availabbbagm byqratngliB@0.959.4246.
Please refer to the Fundes Statement of Additional Information for information on the Fundes sub-advisers.

Office of the Fund Investment Adviser
11 Greenway Plaza, Suite 1000
Houston, TX 77046-1173



