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Notes to Schedule of Investments:
(a) Affiliated issuer. The issuer and/or the Fund is a wholly-owned subsidiary of Invesco Ltd., or is affiliated by having an

investment adviser that is under common control of Invesco Ltd. The table below shows the Fund’s transactions in, and
earnings from, its investments in affiliates for the three months ended March 31, 2022.
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Invesco

Government
& Agency
Portfolio,
Institutional
Class $1,050,007 $ 376,120 $(1,334,976) $ - $ - $ 91,151 $3

Invesco
Liquid Assets
Portfolio,
Institutional
Class 1,500,010 (481,348) (953,570) (6) (14) 65,072 1
Invesco
Treasury
Portfolio,
Institutional
Class 1,200,008 410,186 (1,545,315) - - 64,879 1
Total $3,750,025 $ 304,958 $(3,833,861) $(6) $(14) $221,102 $5

    
(b)

    

 6KDUHV 9DOXH

0RQH\�0DUNHW�)XQGV±�����
Invesco Government & Agency

Portfolio, Institutional Class, 0.25%
(a)(b) 91,151

 
  $ 91,151

Invesco Liquid Assets Portfolio,
Institutional Class, 0.25%(a)(b) 65,092    65,072

Invesco Treasury Portfolio,
Institutional Class, 0.16%(a)(b) 64,879    64,879

Total Money Market Funds (Cost
$221,108) 221,102

 6KDUHV 9DOXH
2SWLRQV�3XUFKDVHG±�������

(Cost $11,456,732)(c) $5,182,466
TOTAL INVESTMENTS IN SECURITIES–

109/뀒뀒,182�
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Invesco QQQ Trust, Series 1 Call 12/30/2022 89 USD 11.94 USD 106,266
$

3,110,360

(TXLW\�5LVN
Invesco QQQ Trust, Series 1 Put 12/30/2022 89 USD 397.85 USD 3,540,865 436,886

Total Open Equity Options Purchased      
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(TXLW\�5LVN

NASDAQ 100 Index Call 12/30/2022 1 USD 19,192.41 USD 1,919,241
$

(9,296)

(TXLW\�5LVN
NASDAQ 100 Index Put 12/30/2022 1 USD 14,688.07 USD 1,468,807 (116,886)

Total Open Index Options Written    $(126,182)
    

(a) Notional Value is calculated by multiplying the Number of Contracts by the Exercise Price by the multiplier.
    

Abbreviations:
USD —U.S. Dollar

The valuation policy and a listing of other significant accounting policies are available in the most recent shareholder report.
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127(��²$GGLWLRQDO�9DOXDWLRQ�,QIRUPDWLRQ

Generally Accepted Accounting Principles ("GAAP") defines fair value as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date, under current market conditions.
GAAP establishes a hierarchy that prioritizes the inputs to valuation methods, giving the highest priority to readily available
unadjusted quoted prices in an active market for identical assets (Level 1) and the lowest priority to significant unobservable inputs
(Level 3), generally when market prices are not readily available or are unreliable. Based on the valuation inputs, the securities or
other investments are tiered into one of three levels. Changes in valuation methods may result in transfers in or out of an
investment’s assigned level:

Level 1 – Prices are determined using quoted prices in an active market for identical assets.
Level 2 – Prices are determined using other significant observable inputs. Observable inputs are inputs that other market

participants may use in pricing a security. These may include quoted prices for similar securities, interest rates,
prepayment speeds, credit risk, yield curves, loss severities, default rates, discount rates, volatilities and others.

Level 3 – Prices are determined using significant unobservable inputs. In situations where quoted prices or observable inputs
are unavailable (for example, when there is little or no market activity for an investment at the end of the period),
unobservable inputs may be used. Unobservable inputs reflect the Fund’s own assumptions about the factors market
participants would use in determining fair value of the securities or instruments and would be based on the best
available information.

The following is a summary of the tiered valuation input levels, as of March 31, 2022. The level assigned to the securities
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