
A variable annuity, such as Pacific Odyssey, is a long-term contract between you and an insurance company that 
helps you grow, protect, and manage retirement savings in a tax-advantaged way. It can help you:

o Grow retirement savings faster through the power of tax deferral.

o �Manage your investment strategy by transferring among a diverse selection of investment options  
free of tax consequences.

o 



Minimum 
Purchase 
Payments

o �Nonqualified: $25,000 initial; $250 subsequent

o �Qualified: $25,000 initial; $50 subsequent

For aggregate purchase payments totaling more than $1 million, contact Pacific Life Insurance Company  
or Pacific Life & Annuity Company for approval. 

Maximum 
Annuitant/
Owner  
Issue Age

90 (85 in New York and Oklahoma). Please speak with your financial professional about specific age limitations.

Access to  
Your Money

Because there are no front-end loads or back-end withdrawal charges with Pacific Odyssey, you have the  
ability to access your contract value when you need it.

You can set up a schedule of ongoing withdrawals or make periodic withdrawals, as needed, without charge.

o Withdraw a minimum of $500 at any time.

o �Withdraw a specific dollar amount or percentage of the account value either monthly, quarterly, 
semiannually, or annually.

o Withdraw the full contract value, minus any applicable contract fees and charges.

Annuity withdrawals and other distributions of taxable amounts, including death benefit payouts, will be subject 
to ordinary income tax. For nonqualified contracts, an additional 3.8% federal tax may apply on net investment 
income. If withdrawals and other distributions are taken prior to age 59½, an additional 10% federal income tax 
may apply. Withdrawals will reduce the contract value and the value of the death benefits, and also may reduce 
the value of any optional benefits.

Investment 
Options

When investing for the long term, there is a way to help manage the market’s unpredictable behavior. It’s called 



Protected 
Lifetime 
Income

Annuity Income Options

After the first contract year, you may elect to receive income payments that are guaranteed to last for life or a 
certain period. There are a variety of options available, including options that will guarantee income for two lives 
and options that will continue to make payments to a beneficiary after the death of the annuitant(s). Also, you 
may annuitize the entire contract value, or you may partially annuitize a portion of the contract value. If you 
select partial annuitization, the remaining contract value will continue to be allocated in the investment options 
you choose and will continue to have the opportunity for growth on a tax-deferred basis. Annuitization may 
provide fixed payouts, variable payouts based on investment options you choose, or a combination of both. 
Annuity income payments may be received monthly, quarterly, semiannually, or annually.

Choosing appropriately for your retirement strategy is important because once you start annuity income 
payments, you cannot switch payout options. Amounts will differ based on the payout option and period 
selected. Usually, the longer the payout period, the lower the periodic payment amount. For purposes of 
calculating beneficiary benefits and optional living benefits under the contract, partial annuitization is treated in 
the same way as a withdrawal. You may have an optional beneficiary benefit, optional living benefit, and partial 
annuitization at the same time. If you elect to annuitize the entire contract value, the optional benefit you have 
selected, if any, and any beneficiary benefit will terminate. Please see the prospectus for more information on 
electing to receive annuity income payments and the available annuity income options.

The minimum periodic income payment is $250 ($20 in New York), and your contract value must be at least 
$10,000 ($2,000 in New York).

Guarantees, including optional benefits, are subject to Pacific Life’s financial strength and claims-paying ability 
and do not protect the value of the variable investment options, which are subject to market risk. The value of 
the variable investment options will fluctuate so that shares, when redeemed, may be worth more or less than 
the original cost.

Optional 
Living 
Benefits

Purchasing one of Pacific Life’s optional benefits with a variable annuity is another way you can receive 
guaranteed income for life and a level of assurance that, even in a down market, protection is in place. 

Optional benefits are available for an additional cost and include investment allocation requirements that the 
Company has in effect, which are subject to change. Ask your financial professional for more information and  
see the prospectus for more details. All optional benefits are subject to firm and state availability.



Talk to your financial professional for more information 
about a Pacific Odyssey variable annuity, or visit our website. 

PacificLife.com


