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Fund Summary

Investment Objective(s)
The Fund’s investment objective is long-term growth of capital.

Fees and Expenses of the Fund

This table describes the fees and expenses that are incurred, directly or
indirectly, when a variable product owner buys, holds, or redeems interest in
an insurance company separate account that invests in the Series | shares
or Series Il shares of the Fund but does not represent the effect of any fees
or other expenses assessed in connection with your variable product, and if
it did, expenses would be higher.

Shareholder Fees (fees paid directly from your investment)
® &bbade R &bupace

Maximum Sales Charge (Load) Imposed on Purchases
(as a percentage of offering price) None None

Maximum Deferred Sales Charge (Load) (as a
percentage of original purchase price or redemption
proceeds, whichever is less) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the
value of your investment)

Series | shares  Series Il shares

Management Fees 0.71% 0.71%




Market Risk. The market values of the Fund’s investments, and
therefore the value of the Fund’s shares, will go up and down, sometimes
rapidly or unpredictably. Market risk may affect a single issuer, industry or
section of the economy, or it may affect the market as a whole. The value of
the Fund’s investments may go up or down due to general market
conditions that are not specifically related to the particular issuer, such as
real or perceived adverse economic conditions, changes in the general
outlook for revenues or corporate earnings, changes in interest or currency
rates, regional or global instability, natural or environmental disasters,
widespread disease or other public health issues, war, military conflict, acts
of terrorism, economic crisis or adverse investor sentiment generally. During
a general downturn in the financial markets, multiple asset classes may
decline in value. When markets perform well, there can be no assurance
that specific investments held by the Fund will rise in value.

Investing in Stocks Risk. The value of the Fund’s portfolio may be
affected by changes in the stock markets. Stock markets may experience
significant short-term volatility and may fall or rise sharply at times. Adverse
events in any part of the equity or fixed-income markets may have
unexpected negative effects on other market segments. Different stock
markets may behave differently from each other and U.S. stock markets
may move in the opposite direction from one or more foreign stock markets.

The prices of individual stocks generally do not all move in the same
direction at the same time. However, individual stock prices tend to go up
and down more dramatically than those of certain other types of
investments, such as bonds. A variety of factors can negatively affect the
price of a particular company’s stock. These factors may include, but are not
limited to: poor earnings reports, a loss of customers, litigation against the
company, general unfavorable performance of the company’s sector or
industry, or changes in government regulations affecting the company or its
industry. To the extent that securities of a particular type are emphasized (for
example foreign stocks, stocks of small- or mid-cap companies, growth or
value stocks, or stocks of companies in a particular industry), fund share
values may fluctuate more in response to events affecting the market for
those types of securities.

Preferred Securities Risk. Preferred securities are subject to
issuer-specific and market risks applicable generally to equity securities.
Preferred securities also may be subordinated to bonds or other debt
instruments, subjecting them to a greater risk of non-payment, may be less
liquid than many other securities, such as common stocks, and generally
offer no voting rights with respect to the issuer.

Depositary Receipts Risk. Investing in depositary receipts involves
the same risks as direct investments in foreign securities. In addition, the
underlying issuers of certain depositary receipts are under no obligation to
distribute shareholder communications or pass through any voting rights
with respect to the deposited securities to the holders of such receipts. The
Fund may therefore receive less timely information or have less control than
if it invested directly in the foreign issuer.

Foreign Securities Risk. The Fund’s foreign investments may be
adversely affected by political and social instability, changes in economic or
taxation policies, difficulty in enforcing obligations, decreased liquidity or
increased volatility. Foreign investments also involve the risk of the possible
seizure, nationalization or expropriation 0f78 17.9612 flon of7us6.7in(taxa)-4(tion policies, )36.9e f.320maywhi.00tbe



countries in the region. Certain economies in the region may be adversely
affected by increased competition, high inflation rates, undeveloped
financial services sectors, currency fluctuations or restrictions, political and
social instability and increased economic volatility.

The Fund’s Japanese investments may be adversely affected by
protectionist trade policies, slow economic activity worldwide, dependence
on exports and international trade, increasing competition from Asia’s other
low-cost emerging economies, political and social instability, regional and
global conflicts and natural disasters, as well as by commodity markets
fluctuations related to Japan’s limited natural resource supply. The
Japanese economy also faces several other concerns, including a financial
system with large levels of nonperforming loans, over-leveraged corporate
balance sheets, extensive cross-ownership by major corporations, a
changing corporate governance structure, and large government deficits.

Investments in companies located or operating in Greater China
(normally considered to be the geographical area that includes mainland
China, Hong Kong, Macau and Taiwan) involve risks and considerations not
typically associated with investments in the U.S. and other Western nations,
such as greater government control over the economy; political, legal and
regulatory uncertainty; nationalization, expropriation, or confiscation of
property; lack of willingness or ability of the Chinese government to support
the economies and markets of the Greater China region; lack of publicly
available information and difficulty in obtaining information necessary for
investigations into and/or litigation against Chinese companies, as well as in
obtaining and/or enforcing judgments; limited legal remedies for
shareholders; alteration or discontinuation of economic reforms; military
conflicts and the risk of war, either internal or with other countries; public
health emergencies resulting in market closures, travel restrictions,
quarantines or other interventions; inflation, currency fluctuations and
fluctuations in inflation and interest rates that may have negative effects on
the economy and securities markets of Greater China; and Greater China’s
dependency on the economies of other Asian countries, many of which are
developing countries. Events in any one country within Greater China may
impact the other countries in the region or Greater China as a whole. Export
growth continues to be a major driver of China’s rapid economic growth. As
a result, a reduction in spending on Chinese products and services, the
institution of additional tariffs, sanctions, capital controls, embargoes, trade
wars, or other trade barriers (or the threat thereof thereof t 17.96040 17.9 are






recommend the Fund over another investment. Ask your salesperson or
financial adviser or visit your financial intermediary’s website for more
information.

Investment Objective(s), Strategies,
Risks and Portfolio Holdings

Objective(s) and Strategies

The Fund’s investment objective is long-term growth of capital. The Fund’s
investment objective may be changed by the Board of Trustees (the Board)
without shareholder approval.

The Fund invests, under normal circumstances, at least 80% of its net
assets, plus borrowings for investment purposes, in equity securities, and in
derivatives and other instruments that have economic characteristics similar
to such securities. The Fund invests primarily in equity securities (including
depositary receipts) of foreign issuers. The principal types of equity
securities in which the Fund invests are common and preferred stock. The
Fund’s common stock investments also include China A-shares (shares of
companies based in mainland China that trade on the Shanghai Stock
Exchange and the Shenzhen Stock Exchange). A depositary receipt is
generally issued by a bank or financial institution and represents an
ownership interest in the common stock or other equity securities of a
foreign company.

Under normal circumstances, the Fund will provide exposure to
investments that are economically tied to at least three different countries
outside of the U.S. The Fund may also invest up to 1.25 times the amount of









the economies and markets of the Greater China region; lack of publicly
available information and difficulty in obtaining information necessary for
investigations into and/or litigation against Chinese companies, as well as in
obtaining and/or enforcing judgments; limited legal remedies for
shareholders; alteration or discontinuation of economic reforms; military
conflicts and the risk of war, either internal or with other countries; public
health emergencies resulting in market closures, travel restrictions,
quarantines or other interventions; inflation, currency fluctuations and
fluctuations in inflation and interest rates that may have negative effects on
the economy and securities markets of Greater China; and Greater China’s
dependency on the economies of other Asian countries, many of which are
developing countries. Events in any one country within Greater China may
impact the other countries in the region or Greater China as a whole. For
example, changes to their political and economic relationships with
mainland China could adversely impact the Fund’s investments in Taiwan
and Hong Kong. Additionally, any difficulties of the PCAOB to inspect audit
work papers and practices of PCAOB-registered accounting firms in China
with respect to their audit work of U.S. reporting companies may impose
significant additional risks associated with investments in China.
Investments in Chinese companies may be made through a special
structure known as a variable interest entity (“VIE”) that is designed to



liquid than those of more established companies. These securities may have
returns that vary, sometimes significantly, from the overall securities market.
Sector Focus Risk. The Fund may from time to time have a significant
amount of its assets invested in one market sector or group of related
industries. The prices of stocks of issuers in a sector or group of industries
may go up and down in response to changes in economic conditions,
government regulations, availability of basic resources or supplies, or other
events that affect that industry or sector more than others. In this event, the
Fund’s performance will depend to a greater extent on the overall condition
of the sector or group of industries and there is increased risk that the Fund
will lose significant value if conditions adversely affect that sector or group
of industries. Information about the Fund’s investment in a market sector or
group of industries is available in its annual and semi-annual reports to
shareholders and in its reports on Form N-PORT filed with the SEC.
Environmental, Social and Governance (ESG) Considerations
Risk. The ESG considerations that may be assessed as part of the
investment process to implement the Fund’s investment strategy in pursuit
of its investment objective may vary across types of investments and issuers
eligible for investment, and not every ESG factor may be identified or
evaluated for every investment, and not every investment or issuer may be
evaluated for ESG considerations. The Fund’s portfolio will not be solely
based on ESG considerations, and therefore the issuers in which the Fund
invests may not be considered ESG-focused issuers. The incorporation of
ESG factors may affect the Fund’s exposure to certain issuers or industries
and may not work as intended. The Fund may underperform other funds
that do not assess an issuer’s ESG factors as part of the investment process



value of the instrument being hedged or the relevant market or
market segment, in which case the Fund may not realize the intended
benefits. There is also the risk that during adverse market conditions,
an instrument which would usually operate as a hedge provides no
hedging benefits at all. The Fund’s use of derivatives may be limited
by the requirements for taxation of the Fund as a regulated
investment company.

Management Risk. The Fund is actively managed and depends
heavily on the Adviser’s judgment about markets, interest rates or the
attractiveness, relative values, liquidity, or potential appreciation of particular
investments made for the Fund’s portfolio. The Fund could experience
losses if these judgments prove to be incorrect. There can be no guarantee
that the Adviser’s investment techniques or investment decisions will
produce the desired results. Additionally, legislative, regulatory, or tax
developments may affect the investments or investment strategies available
to the Adviser in connection with managing the Fund, which may also
adversely affect the ability of the Fund to achieve its investment objective.

Portfolio Holdings

A description of Fund policies and procedures with respect to the disclosure
of Fund portfolio holdings is available in the SAl, which is available at
WWW.INvesco.com/us.

Fund Management

The Adviser(s)
Invesco serves as the Fund’s investment adviser. The Adviser manages the
investment operations of the Fund as well as other investment portfolios that
encompass a broad range of investment objectives, and has agreed to
perform or arrange for the performance of the Fund’s day-to-day
management. The Adviser is located at 1331 Spring Street, N.W., Suite
2500, Atlanta, Georgia 30309. The Adviser, as successor in interest to
multiple investment advisers, has been an investment adviser since 1976.
S b-Ad i.er.. Invesco has entered into one or more Sub-Advisory
Agreements with certain affiliates to serve as sub-advisers to the Fund (the
Sub-Advisers). Invesco may appoint the Sub-Advisers from time to time to
provide discretionary investment management services, investment advice,
and/or order execution services to the Fund. The Sub-Advisers and the
Sub-Advisory Agreements are described in the SAI.

Exclusion of Adviser from Commodity Pool Operator
Definition

With respect to the Fund, the Adviser has claimed an exclusion from the
definition of “commaodity pool operator” (CPO) under the Commaodity
Exchange Act (CEA) and the rules of the Commaodity Futures Trading
Commission (CFTC) and, therefore, is not subject to CFTC registration or
regulation as a CPO. In addition, the Adviser is relying upon a related
exclusion from the definition of “commaodity trading advisor” (CTA) under the
CEA and the rules of the CFTC with respect to the Fund.

The terms of the CPO exclusion require the Fund, among other things,
to adhere to certain limits on its investments in “commodity interests.”
Commaodity interests include commodity futures, commodity options and
swaps, which in turn include non-deliverable forwards. The Fund is
permitted to invest in these instruments as further described in the Fund’s
SAl. However, the Fund is not intended as a vehicle for trading in the
commodity futures, commodity options or swaps markets. The CFTC has
neither reviewed nor approved the Adviser’s reliance on these exclusions, or
the Fund, its investment strategies or this prospectus.

Adviser Compensation
During the fiscal year ended December 31, 2023, the Adviser received
compensation of 0.71% of the Fund’s average daily net assets, after fee
waiver and/or expense reimbursement, if any.

A discussion regarding the basis for the Board's approval of the
investment advisory agreement and investment sub-advisory agreements of

10 Invesco V.I. EQV International Equity Fund

the Fund is available in the Fund’s most recent annual or semi-annual report
to shareholders.

Portfolio Managers
The following individuals are jointly and primarily responsible for the
day-to-day management of the Fund’s portfolio:

m Brent Bates, CFA, Portfolio Manager, who has been responsible for the
Fund since 2013 and has been associated with Invesco and/or its
affiliates since 1996.

m Mark Jason, CFA, Portfolio Manager, who has been responsible for the
Fund since 2011 and has been associated with Invesco and/or its
affiliates since 2001.

m Mark McDonnell, CFA, Portfolio Manager, who has been responsible for
the Fund since 2023 and has been associated with Invesco and/or its
affiliates since 2003.

m Richard Nield, CFA, Portfolio Manager, who has been responsible for the
Fund since 2013 and has been associated with Invesco and/or its
affiliates since 2000.

m Michael Shaman, Portfolio Manager, who has been responsible for the
Fund since 2023, and has been associated with Invesco and/or its
affiliates since 2012,

More information on the portfolio managers may be found at
www.invesco.com/us. The website is not part of this prospectus.

The Fund’s SAI provides additional information about the portfolio
managers’ investments in the Fund, a description of the compensation
structure and information regarding other accounts managed.

Other Information

Purchase and Redemption of Shares

The Fund ordinarily effects orders to purchase and redeem shares at the
Fund’s next computed net asset value (NAV) after it receives an order.
Insurance companies participating in the Fund serve as the Fund’s designee
for receiving orders of separate accounts that invest in the Fund. The Fund
may postpone the right of redemption only under unusual circumstances, as
allowed by the SEC, such as when the New York Stock Exchange (NYSE)
restricts or suspends trading.

Although the Fund generally intends to pay redemption proceeds solely
in cash, the Fund reserves the right to determine, in its sole discretion,
whether to satisfy redemption requests by making payment in securities or
other property (known as a redemption in kind). Redemptions in kind may
result in transaction costs and/or market fluctuations associated with
liquidating or holding the securities, respectively.

Shares of the Fund are offered in connection with mixed and shared
funding, i.e., to separate accounts of affiliated and unaffiliated insurance
companies funding variable products. The Fund currently offers shares only
to insurance company separate accounts and funds of funds. In the future,
the Fund may offer them to pension and retirement plans that qualify for
special federal income tax treatment. Due to differences in tax treatment
and other considerations, the interests of Fund shareholders, including
variable product owners and plan participants investing in the Fund (whether
directly or indirectly through fund of funds), may conflict.

Mixed and shared funding may present certain conflicts of interest. For
example, violation of the federal tax laws by one insurance company
separate account investing directly or indirectly in a fund could cause
variable products funded through another insurance company separate
account to lose their tax-deferred status, unless remedial actions were
taken. The Board will monitor for the existence of any material conflicts and
determine what action, if any, should be taken. The Fund’s NAV could
decrease if it had to sell investment securities to pay redemption proceeds
to a separate account (or plan) withdrawing because of a conflict.



Redemptions by Large Shareholders

At times, the Fund may experience adverse effects when certain large
shareholders redeem large amounts of shares of the Fund. Large
redemptions may cause the Fund to sell portfolio securities at times when it
would not otherwise do so. In addition, these transactions may also
accelerate the realization of taxable income to shareholders (if applicable) if
such sales of investments resulted in gains and may also increase
transaction costs and/or increase in the Fund’s expense ratio. When
experiencing a redemption by a large shareholder, the Fund may delay
payment of the redemption request up to seven days to provide the
investment manager with time to determine if the Fund can redeem the
request-in-kind or to consider other alternatives to lessen the harm to
remaining shareholders. Under certain circumstances, however, the Fund
may be unable to delay a redemption request, which could result in the
automatic processing of a large redemption that is detrimental to the Fund
and its remaining shareholders.

Excessive Short-Term Trading Activity Disclosure

The Fund’s investment programs are designed to serve long-term investors
and are not designed to accommodate excessive short-term trading activity
in violation of the Fund’s policies and procedures described below.
Excessive short-term trading activity in the Fund’s shares (i.e., purchases of
Fund shares followed shortly thereafter by redemptions of such shares, or
vice versa) may hurt the long-term performance of the Fund by requiring it
to maintain an excessive amount of cash or to liquidate portfolio holdings at
a disadvantageous time, thus interfering with the efficient management of
the Fund by causing it to incur increased brokerage and administrative
costs. Where excessive short-term trading activity seeks to take advantage
of arbitrage opportunities from stale prices for portfolio securities, the value
of Fund shares held by long-term investors may be diluted. The Board has
adopted policies and procedures designed to discourage excessive
short-term trading of Fund shares. The Fund may alter its policies and
procedures at any time without giving prior notice to Fund shareholders if
Invesco believes the change would be in the best interests of long-term
investors.



before the close of the trading market or issuer specific events occurred
after the security ceased trading or because of the passage of time between
the close of the market on which the security trades and the close of the
NYSE and when the Fund calculates its NAV. Issuer specific events may
cause the last market quotation to be unreliable. Such events may include a
merger or insolvency, events that affect a geographical area or an industry
segment, such as political events or natural disasters, or market events,
such as a significant movement in the U.S. market. Where the Adviser
determines that the closing price of the security is stale or unreliable, the
Adviser will value the security at its fair value.

A fair value price is an estimated price that requires consideration of all
appropriate factors, including indications of fair value available from pricing
services. Fair value pricing involves judgment and a fund that uses fair value
methodologies may value securities higher or lower than another fund using
market quotations or its own fair value methodologies to price the same
securities. Investors who purchase or redeem Fund shares on days when
the Fund is holding fair-valued securities may receive a greater or lesser
number of shares, or higher or lower redemption proceeds, than they would
have received if the Fund had not fair-valued the security or had used a
different methodology.

The Board has designated the Adviser to perform the daily
determination of fair value prices in accordance with Board approved
policies and related procedures, subject to the Board’s oversight. Fair value
pricing methods and pricing services can change from time to time.

The intended effect of applying fair value pricing is to compute a NAV
that accurately reflects the value of the Fund’s portfolio at the time that the
NAV is calculated. An additional intended effect is to discourage those
seeking to take advantage of arbitrage opportunities resulting from “stale”
prices and to mitigate the dilutive impact of any such arbitrage. However,
the application of fair value pricing cannot eliminate the possibility that
arbitrage opportunities will exist.

Specific types of securities are valued as follows:

Senior Sec-red Floa ing Ra e Loan. and Senior Sec-red Floa ing Ra e
Deb Sec i ie.. Senior secured floating rate loans and senior secured
floating rate debt securities are fair valued using evaluated quotes provided
by an independent pricing service. Evaluated quotes provided by the pricing
service may reflect appropriate factors such as market quotes, ratings,
tranche type, industry, company performance, spread, individual trading
characteristics, institution-size trading in similar groups of securities and
other market data.

Dome. ic E change Traded Eq § ASect 1i ie.. Market quotations are
generally available and reliable for domestic exchange traded equity
securities. If market quotations are not available or are unreliable, the
Adviser will value the security at fair value in good faith using the valuation
policy approved by the Board and related procedures.

Foreign Sec 1i ie.. If market quotations are available and reliable for
foreign exchange traded equity securities, the securities will be valued at the
market quotations. Because trading hours for certain foreign securities end
before the close of the NYSE, closing market quotations may become
unreliable. If between the time trading ends on a particular security and the
close of the customary trading session on the NYSE events occur that are
significant and may make the closing price unreliable, the Fund may fair
value the security. If an issuer specific event has occurred that the Adviser
determines, in its judgment, is likely to have affected the closing price of a
foreign security, it will price the security at fair value. The Adviser also relies



The Fund generally determines the net asset value of its shares on each
day the NYSE is open for trading (a business day) as of approximately 4:00
p.m. Eastern Time (the customary close of regular trading) or earlier in the
case of a scheduled early close. In the event of an unscheduled early close
of the NYSE, the Fund generally still will determine the net asset value of its
shares as of 4:.00 p.m. Eastern Time on that business day. Portfolio
securities traded on the NYSE would be valued at their closing prices unless
the Adviser determines that a “fair value” adjustment is appropriate due to



fees and/or commissions it charges. The prospectus for your variable
product may also contain additional information about these payments.
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Financial Highlights

The financial highlights show the Fund’s financial history for the past five

This information has been audited by PricewaterhouseCoopers LLP, an

fiscal years or, if shorter, the period of operations of the Fund or any of its independent registered public accounting firm, whose report, along with the

share classes. The financial highlights table is intended to help you
understand the Fund’s financial performance. Certain information reflects available upon request.
financial results for a single Fund share.

The total returns in the table represent the rate that an investor would
have earned (or lost) on an investment in the Fund (assuming reinvestment
of all dividends and distributions).

Fund’s financial statements, is included in the Fund’s annual report, which is

X 1)y X 1)y
¢ et et
4{ gt jeag ag ¢
e damwt TN BT
are Vv e LY O AT IR agh e agr 2ba
s L R R gare aw v, azl, Yy R
CTYIN T CH SN V- RVAN T S R LA S RN D4 19 Agd L 1§ e Lgd 1 ¢ PEE e §ea L,
99 1 RV Leagr) ga e A @b v bk 49 g, Y (000h jigr) ay @ phr ¢arer . 4
Series |
Year ended 12/31/23 $28694  $036  $487  $523  $006)  $002  $0.08)  $3409 18.15% $ 532,382 0.90% 0.90% 113%  34%
Vear ended 12/31/22 a4 03 (839 (803 (060 (384 (@44 2894 (1831) 370,151 0.91 0.91 1.06 45
Year ended 12/31/21 05 027 2.22 249 (057 (303 (360) 4141 589 475732 0.89 0.89 0.60 34
Year ended 12/31/20 3905 024 5.04 528 (092 (089 (181) 4252 1402 468,726 0.91 0.91 0.65 52
Year ended 12/31/19 298 058 8.60 918 (062 (249 (311) 3905 2854 466,401 0.89 0.89 154 31
Series Il
Year ended 12/31/23 842 027 480 5.07 — 0.02) 002 3347 1786 751,081 115 115 0.88 34
Year ended 12/31/22 072 02 @24 790 (049 (384 (433 2842 (18.50) 703,011 116 116 0.1 45
Year ended 12/31/21 4188 015 2.19 234 (047 (303 (3500 4072 561 929,768 114 114 0.35 34
Vear ended 12/31/20 3848 015 4.95 510 (081) (089 (170) 4188 1374 973,322 116 116 0.40 52
Year ended 12/31/19 252 048 847 895 (050 (249 (299 3848 2820 1,005,632 114 114 129 31

(@) Calculated using average shares outstanding.

(b) Includes adjustments in accordance with accounting principles generally accepted in the United States of America and as such, the net asset value for financial reporting purposes and the returns
based upon those net asset values may differ from the net asset value and returns for shareholder transactions. Total returns are not annualized for periods less than one year, if applicable, and do

not reflect charges assessed in connection with a variable product, which if included would reduce total returns.
(c) Portfolio turnover is calculated at the fund level and is not annualized for periods less than one year, if applicable.
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Hypothetical Investment and Expense
Information

In connection with the final settlement reached between Invesco and certain
of its affiliates with certain regulators, including the New York Attorney
General’s Office, the SEC and the Colorado Attorney General’s Office (the
settlement) arising out of certain market timing and unfair pricing allegations
made against Invesco and certain of its affiliates, Invesco and certain of its
affiliates agreed, among other things, to disclose certain hypothetical
information regarding investment and expense information to Fund
shareholders. The chart below is intended to reflect the annual and
cumulative impact of the Fund’s expenses, including investment advisory
fees and other Fund costs, on the Fund’s returns over a 10-year period. The
example reflects the following:

m You invest $10,000 in the Fund and hold it for the entire 10-year

period;

m Your investment has a 5% return before expenses each year; and

m The Fund’s current annual expense ratio includes any applicable

contractual fee waiver or expense reimbursement for the period
committed.

There is no assurance that the annual expense ratio will be the expense
ratio for the Fund’s classes for any of the years shown. The chart does not
take into account any fees or other expenses assessed in connection with
your variable product; if it did, the expenses shown would be higher, while
the ending balance shown would be lower. This is only a hypothetical
presentation made to illustrate what expenses and returns would be under



Obtaining Additional Information

More information may be obtained free of charge upon request. The SAI, a
current version of which is on file with the SEC, contains more details about
the Fund and is incorporated by reference into this prospectus (is legally a
part of this prospectus). Annual and semi-annual reports to shareholders
contain additional information about the Fund’s investments. The Fund’s
annual report also discusses the market conditions and investment
strategies that significantly affected the Fund’s performance during its last
fiscal year. The Fund also files its complete schedule of portfolio holdings
with the SEC for the 1st and 3rd quarters of each fiscal year as an exhibit to
its reports on Form N-PORT. The Fund’s most recent portfolio holdings, as
filed on Form N-PORT, will also be made available to insurance companies
issuing variable products that invest in the Fund.

If you have questions about an Invesco Fund, or you wish to obtain a free
copy of the Fund’s current SAl, annual or semi-annual reports, or Form
N-PORT, please contact the insurance company that issued your variable
product, or you may contact us.
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