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Shareholder Fee Example
Fund shareholders may incur two types of costs: (1) transaction costs, including sales charges 
(loads) on purchase payments and redemption/exchange fees; and (2) ongoing costs, including 
management fees; distribution and service (12b-1) fees; and other fund expenses. This example is 
intended to help you understand your ongoing costs (in dollars) of investing in your fund and to 
compare these costs with the ongoing cost of investing in other mutual funds.

The example is based on an investment of $1,000 made at the beginning of the period and held for 
the entire period from January 1, 2023 to June 30, 2023.

Actual Expenses

The table provides information about actual account values and actual expenses for each class. 
You may use the information, together with the amount you invested, to estimate the expenses that 
you paid over the period. First, identify the share class you own. Then simply divide your account 
value by $1,000 (for example, an $8,600 account value divided by $1,000 = 8.6), then multiply the 
result by the number under the heading “Expenses Paid During Period” to estimate the expenses 
you paid on your account during this period.

Hypothetici-eri䜀ᄀ



Schedule of Investments
JUNE 30, 2023 (UNAUDITED) 

COMMON STOCKS — 97.3%
Aerospace and Defense — 1.9%
General Dynamics Corp.  10,876 $ 2,339,971 
Huntington Ingalls Industries, Inc.  45,279  10,305,501 

 12,645,472 
Automobile Components — 2.1%
Aptiv PLC(1)  22,454  2,292,329 
BorgWarner, Inc.  142,487  6,969,039 
Cie Generale des Etablissements Michelin SCA  159,624  4,721,890 

 13,983,258 
Banks — 4.0%
Capitol Federal Financial, Inc.  301,989  1,863,272 
Comerica, Inc.  7,665  324,689 
First Hawaiian, Inc.  361,878  6,517,423 
Prosperity Bancshares, Inc.  66,745  3,769,758 
Truist Financial Corp.  246,370  7,477,329 
U.S. Bancorp  132,141  4,365,939 
Westamerica BanCorp  50,492  1,933,844 

 26,252,254 
Building Products — 1.3%
Cie de Saint-Gobain  138,659  8,442,442 
Capital Markets — 6.7%
Bank of New York Mellon Corp.  322,562  14,360,460 
Charles Schwab Corp.  94,507  5,356,657 
Northern Trust Corp.  207,286  15,368,184 
T. Rowe Price Group, Inc.  86,703  9,712,470 

 44,797,771 
Chemicals — 1.8%
Akzo Nobel NV  114,618  9,370,384 
Axalta Coating Systems Ltd.(1)  74,484  2,443,820 

 11,814,204 
Commercial Services and Supplies — 0.5%
Republic Services, Inc.  21,247  3,254,403 
Communications Equipment — 1.9%
F5, Inc.(1)  52,084  7,617,806 
Juniper Networks, Inc.  168,841  5,289,788 

 12,907,594 
Construction and Engineering — 1.1%
Vinci SA  64,711  7,519,122 
Consumer Staples Distribution & Retail — 3.7%
Dollar Tree, Inc.(1)  76,450  10,970,575 
Koninklijke Ahold Delhaize NV  390,815  13,324,061 

 24,294,636 
Containers and Packaging — 3.4%
Amcor PLC  803,350  8,017,433 
Packaging Corp. of America  85,751  11,332,852 
Sonoco Products Co.  51,610  3,046,022 

 22,396,307 

Shares Value
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Diversified REITs — 0.5%
WP Carey, Inc.  53,453 $ 3,611,285 
Diversified Telecommunication Services — 0.2%
BCE, Inc.  36,544  1,666,169 
Electric Utilities — 6.0%
Duke Energy Corp.  97,886  8,784,290 
Edison International  212,369  14,749,027 
Evergy, Inc.  98,381  5,747,418 
Eversource Energy  68,782  4,878,020 
Pinnacle West Capital Corp.  67,827  5,525,187 

 39,683,942 
Electrical Equipment — 3.3%
Emerson Electric Co.  141,366  12,778,073 
Legrand SA  27,302  2,708,464 
nVent Electric PLC  130,581  6,747,120 

 22,233,657 
Electronic Equipment, Instruments and Components — 1.5%
Corning, Inc.  88,027  3,084,466 
TE Connectivity Ltd.  50,343  7,056,075 

 10,140,541 
Energy Equipment and Services — 1.1%
Baker Hughes Co.  231,582  7,320,307 
Entertainment — 0.6%
Electronic Arts, Inc.  29,536  3,830,819 
Food Products — 2.9%
Conagra Brands, Inc.  424,961  14,329,685 
J M Smucker Co.  32,188  4,753,202 

 19,082,887 
Gas Utilities — 2.2%
Atmos Energy Corp.  31,364  3,648,888 
Spire, Inc.  176,658  11,207,183 

 14,856,071 





Technology Hardware, Storage and Peripherals — 1.0%
HP, Inc.  211,601 $ 6,498,267 
Trading Companies and Distributors — 2.8%
Beacon Roofing Supply, Inc.(1)  60,392  5,011,328 
Bunzl PLC  87,195  3,322,831 
MSC Industrial Direct Co., Inc., Class A  104,515  9,958,189 

 18,292,348 
TOTAL COMMON STOCKS
(Cost $586,955,907)  645,081,258 
EXCHANGE-TRADED FUNDS — 1.3%
iShares Russell Mid-Cap Value ETF
(Cost $7,840,388)  79,384  8,719,538 
SHORT-TERM INVESTMENTS — 1.6%
Money Market Funds†

State Street Institutional U.S. Government Money Market Fund, 
Premier Class  17,344  17,344 
Repurchase Agreements — 1.6%
BMO Capital Markets Corp., (collateralized by various U.S. Treasury 
obligations, 4.25% - 4.50%, 5/15/38 - 11/15/40, valued at 
$1,675,538), in a joint trading account at 5.02%, dated 6/30/23, due 
7/3/23 (Delivery value $1,633,253)  1,632,570 
Fixed Income Clearing Corp., (collateralized by various U.S. 
Treasury obligations, 4.125%, 11/15/32, valued at $9,029,114), at 
5.04%, dated 6/30/23, due 7/3/23 (Delivery value $8,855,718)  8,852,000 

 10,484,570 
TOTAL SHORT-TERM INVESTMENTS
(Cost $10,501,914)  10,501,914 
TOTAL INVESTMENT SECURITIES — 100.2%
(Cost $605,298,209)  664,302,710 
OTHER ASSETS AND LIABILITIES — (0.2)%  (1,171,809) 
TOTAL NET ASSETS — 100.0% $ 663,130,901 

Shares Value

FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS

Currency 
Purchased Currency Sold Counterparty

Settlement
Date

Unrealized
Appreciation

(Depreciation)
USD  152,890 CAD  202,266 Goldman Sachs & Co. 9/29/23 $ 4 
USD  221,780 CAD  294,044 Goldman Sachs & Co. 9/29/23  (478) 
USD  653,101 CAD  864,053 Goldman Sachs & Co. 9/29/23  (8) 
USD  11,475,097 EUR  10,458,748 Bank of America N.A. 9/29/23  13,647 
USD  22,255,717 EUR  20,303,347 JPMorgan Chase Bank N.A. 9/29/23  5,845 
USD  11,475,945 EUR  10,458,747 Morgan Stanley 9/29/23  14,494 
USD  5,177,985 GBP  4,074,912 Bank of America N.A. 9/29/23  1,863 
USD  162,449 GBP  128,4က焀ༀᜐðű⅐ 9/29/23  1,863 
US٧ 653,101 =рԐӪ 128,4က焀ༀӪ 9/29/23  1,863 



NOTES TO SCHEDULE OF INVESTMENTS
ADR – American Depositary Receipt
CAD – Canadian Dollar
CaҀଐ

Ca嬐
CAD



Statement of Assets and Liabilities
JUNE 30, 2023 (UNAUDITED)
Assets
Investment securities, at value (cost of $605,298,209) $ 664,302,710 
Foreign currency holdings, at value (cost of $565,378)  564,738 
Receivable for investments sold  4,337,568 
Receivable for capital shares sold  285,523 
Unrealized appreciation on forward foreign currency exchange contracts  36,002 
Dividends and interest receivable  1,309,356 

 670,835,897 

Liabilities
Payable for investments purchased  5,902,346 
Payable for capital shares redeemed  1,283,550 
Unrealized depreciation on forward foreign currency exchange contracts  4,118 
Accrued management fees  416,582 
Distribution fees payable  98,400 

 7,704,996 

Net Assets $ 663,130,901 

Net Assets Consist of:
Capital (par value and paid-in surplus) $ 601,895,734 
Distributable earnings (loss)  61,235,167 

$ 663,130,901 



Statement of Operations
FOR THE SIX MONTHS ENDED JUNE 30, 2023 (UNAUDITED)
Investment Income (Loss)
Income:
Dividends (net of foreign taxes withheld of $206,181) $ 8,942,012 
Interest  300,617 
Securities lending, net  7,559 

 9,250,188 

Expenses:
Management fees  2,592,805 
Distribution fees - Class II  617,404 
Expenses:

$�





Notes to Financial Statements
JUNE 30, 2023 (UNAUDITED)

1. Organization

American Century Variable Portfolios, Inc. (the corporation) is registered under the Investment Company Act 
of 1940, as amended (the 1940 Act), as an open-end management investment company and is organized as a 
Maryland corporation. VP Mid Cap Value Fund (the fund) is one fund in a series issued by the corporation. 
The fund’s investment objective is to seek long-term capital growth. Income is a secondary objective. The fund 
offers Class I and Class II.

2. Significant Accounting Policies

The following is a summary of significant accounting policies consistently followed by the fund in preparation 
of its financial statements. The fund is an investment company and follows accounting and reporting guidance 
in accordance with accounting principles generally accepted in the United States of America. This may require 
management to make certain estimates and assumptions at the date of the financial statements. Actual results 
could differ from these estimates. Management evaluated the impact of events or transactions occurring 
through the date the financial statements were issued that would merit recognition or disclosure.

Investment Valuations — The fund determines the fair value of its investments and computes its net asset 
value (NAV) per share at the close of regular trading (usually 4 p.m. Eastern time) on the New York Stock 
Exchange (NYSE) on each day the NYSE is open. The value of investments of the fund is determined by 
American Century Investment Management, Inc. (ACIM) (the investment advisor), as the valuation designee, 
pursuant to its valuation policies and procedures. The Board of Directors oversees the valuation designee and 
reviews its valuation policies and procedures at least annually.  

Equity securities that are listed or traded on a domestic securities exchange are valued at the last reported 
sales price or at the official closing price as provided by the exchange. Equity securities traded on foreign 
securities exchanges are generally valued at the closing price of such securities on the exchange where 
primarily traded or at the close of the NYSE, if that is earlier. If no last sales price is reported, or if local 
convention or regulation so provides, the mean of the latest bid and asked prices may be used. Securities 
traded over-the-counter are valued at the mean of the latest bid and asked prices, the last sales price, or the 
official closing price. Equity securities initially expressed in local currencies are translated into U.S. dollars at 
the mean of the appropriate currency exchange rate at the close of the NYSE as provided by an independent 
pricing service.

Open-end management investment companies are valued at the reported NAV per share. Repurchase 
agreements are valued at cost, which approximates fair value. Forward foreign currency exchange contracts 
are valued at the mean of the appropriate forward exchange rate at the close of the NYSE as provided by an 
independent pricing service.

If the valuation designee determines that the market price for a portfolio security is not readily available or is 
believed by the valuation designee to be unreliable, such security is valued at fair value as determined in good 
faith by the valuation designee, in accordance with its policies and procedures. Circumstances that may cause 
the fund to determine that market quotations are not available or reliable include, but are not limited to: when 
there is a significant event subsequent to the market quotation; trading in a security has been halted during 
the trading day; or trading in a security is insufficient or did not take place due to a closure or holiday.

The valuation designee monitors for significant events occurring after the close of an investment’s primary 
exchange but before the fund’s NAV per share is determined. Significant events may include, but are not 
limited to: corporate announcements and transactions; regulatory news, governmental action and political 
unrest that could impact a specific investment or an investment sector; or armed conflicts, natural disasters 
and similar events that could affect investments in a specific country or region. The valuation designee also 
monitors for significant fluctuations between domestic and foreign markets, as evidenced by the U.S. market 
or such other indicators that it deems appropriate. The valuation designee may apply a model-derived factor to 
the closing price of equity securities traded on foreign securities exchanges. The factor is based on 
observable market data as provided by an independent pricing service.
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Security Transactions — Security transactions are accounted for as of the trade date. Net realized gains and 
losses are determined on the identified cost basis, which is also used for federal income tax purposes. 

Investment Income — Dividend income less foreign taxes withheld, if any, is recorded as of the ex-dividend 
date. Distributions received on securities that represent a return of capital or long-term capital gain are 
recorded as a reduction of cost of investments and/or as a realized gain. The fund may estimate the 
components of distributions received that may be considered nontaxable distributions or long-term capital gain 
distributions for income tax purposes. Interest income is recorded on the accrual basis and includes accretion 
of discounts and amortization of premiums. Securities lending i
distribMрѠѠՐրрӰMѐ運e InÀ䐀䐀



Securities Lending — Securities are lent to qualified financial institutions and brokers. State Street Bank & 
Trust Co. serves as securities lending agent to the fund pursuant to a Securities Lending Agreement. The 
lending of securities exposes the fund to risks such as: the borrowers may fail to return the loaned securities, 
the borrowers may not be able to provide additional collateral, the fund may experience delays in recovery of 
the loaned securities or delays in access to collateral, or the fund may experience losses related to the 
investment collateral. To minimize certain risks, loan counterparties pledge collateral in the form of cash and/
or securities. The lending agent has agreed to indemnify the fund in the case of default of any securities 
borrowed. Cash collateral received is invested in the State Street Navigator Securities Lending Government 
Money Market Portfolio, a money market mutual fund registered under the 1940 Act. The loans may also be 
secured by U.S. government securities in an amount at least equal to the market value of the securities 
loaned, plus accrued interest and dividends, determined on a daily basis and adjusted accordingly. By lending 
securities, the fund seeks to increase its net investment income through the receipt of interest and fees. Such 
income is reflected separately within the Statement of Operations. The value of loaned securities and related 
collateral outstanding at period end, if any, are shown on a gross basis within the Schedule of Investments 
and Statement of Assets and Liabilities.

3. Fees and Transactions with Related Parties

Certain officers and directors of the corporation are also officers and/or directors of American Century 
Companies, Inc. (ACC). The corporation's investment advisor, ACIM, the corporation's distributor, American 
Century Investment Services, Inc. (ACIS), and the corporation's transfer agent, American Century Services, 
LLC, are wholly owned, directly or indirectly, by ACC. 

Management Fees — The corporation has entered into a management agreement with ACIM, under which 
ACIM provides the fund with investment advisory and management services in exchange for a single, unified 
management fee (the fee) per class. The agreement provides that ACIM will pay all expenses of managing 
and operating the fund, except brokerage expenses, taxes, interest, fees and expenses of the independent 
directors (including legal counsel fees), extraordinary expenses, and expenses incurred in connection with the 
provision of shareholder services and distribution services under a plan adopted pursuant to Rule 12b-1 under 
the 1940 Act. The fee is computed and accrued daily based on each class's daily net assets and paid monthly 
in arrears. The difference in the fee among the classes is a result of their separate arrangements for non-Rule 
12b-1 shareholder services. It is not the result of any difference in advisory or custodial fees or other expenses 
related to the management of the fund’s assets, which do not vary by class. 

The annual management fee for each class is as follows:

Class I Class II
0.85% 0.75%

Distribution Fees — The Board of Directors has adopted the Master Distribution Plan (the plan) for Class II, 
pursuant to Rule 12b-1 of the 1940 Act. The plan provides that Class II will pay ACIS an annual distribution 
fee equal to 0.25%. The fee is computed and accrued daily based on the Class II daily net assets and paid 
monthly in arrears. The distribution fee provides compensation for expenses incurred in connection with 
distributing shares of Class II including, but not limited to, payments to brokers, dealers, and financial 
institutions that have entered into sales agreements with respect to shares of the fund. Fees incurred under 
the plan during the period ended June 30, 2023 are detailed in the Statement of Operations.

Directors' Fees and Expenses — The Board of Directors is responsible for overseeing the investment 
advisor’s management and operations of the fund. The directors receive detailed information about the fund 
and its investment advisor regularly throughout the year, and meet at least quarterly with management of the 
investment advisor to review reports about fund operations. The fund's officers do not receive compensation 
from the fund.

Interfund Transactions — The fund may enter into security transactions with other American Century 
Investments funds and other client accounts of the investment advisor, in accordance with the 1940 Act rules 
and procedures adopted by the Board of Directors. The rules and procedures require, among other things, 
that these transactions be effected at the independent current market price of the security. During the period, 
the interfund purchases and sales were $63,241 and $139,814, respectively. The effect of interfund 
transactions on the Statement of Operations was $11,334 in net realized gain (loss) on investment 
transactions.
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4. Investment Transactions

Purchases and sales of investment securities, excluding short-term investments, for the period ended June 
30, 2023 were $132,566,938 and $154,077,057, respectively.

5. Capital Share Transactions 

Transactions in shares of the fund were as follows:

Six months ended
June 30, 2023

Year ended
December 31, 2022

Shares Amount Shares Amount
Class I/Shares Authorized  130,000,000  130,000,000 
Sold  910,404 $ 18,383,371  1,257,328 $ 27,956,845 
Issued in reinvestment of distributions  1,183,342  21,649,477  1,177,699  26,382,341 
Redeemed  (951,037)  (18,856,869)  (1,563,199)  (34,882,182) 

 1,142,709  21,175,979  871,828  19,457,004 
Class II/Shares Authorized  225,000,000  225,000,000 
Sold



The following is a summary of the level classifications as of period end. The Schedule of Investments provides 
additional information on the fund's portfolio holdings.

Level 1 Level 2 Level 3
Assets
Investment Securities
Common Stocks

Automobile Components



8. Risk Factors

The value of the fund’s shares will go up and down, sometimes rapidly or unpredictably, based on the 
performance of the securities owned by the fund and other factors generally affecting the securities market. 
Market risks, including political, regulatory, economic and social developments, can affect the value of the 
fund’s investments. Natural disasters, public health emergencies, war, terrorism and other unforeseeable 
events may lead to increased market volatility and may have adverse long-term effects on world economies 
and markets generally.

There are certain risks involved in investing in foreign securities. These risks include those resulting from 
political events (such as civil unrest, national elections and imposition of exchange controls), social and 
economic events (such as labor strikes and rising inflation), and natural disasters. Securities of foreign issuers 
may be less liquid and more volatile. Investing a significant portion of assets in one country or region may 
accentuate these risks.

9. Federal Tax Information

The book-basis character of distributions made during the year from net investment income or net realized 
gains may differ from their ultimate characterization for federal income tax purposes. These differences reflect 
the differing character of certain income items and net realized gains and losses for financial statement and 
tax purposes, and may result in reclassification among certain capital accounts on the financial statements.

As of period end, the components of investments for federal income tax purposes were as follows:

Federal tax cost of investments $ 614,679,821 
Gross tax appreciation of investments $ 81,525,239 
Gross tax depreciation of investments  (31,902,350) 
Net tax appreciation (depreciation) of investments $ 49,622,889 

The difference between book-basis and tax-basis unrealized appreciation (depreciation) is attributable 
primarily to the tax deferral of losses on wash sales.
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Financial Highlights
For a Share Outstanding Throughout the Years Ended December 31 (except as noted)
Per-Share Data Ratios and Supplemental Data

Income From Investment Operations*: Distributions From: Ratio to Average Net Assets of:

Net Asset
Value,

Beginning
of Period

Net
Investment 

Income
(Loss)(1)

Net
Realized

and
Unrealized 
Gain (Loss)

Total From
Investment
Operations

Net
Investment

Income

Net
Realized

Gains
Total

Distributions

Net 
Asset
Value,
End of 
Period

Total
Return(2)

Operating
Expenses

Operating 
Expenses 

(before 
expense 
waiver)

Net 
Investment 

Income 
(Loss)

Net 
Investment 

Income 
(Loss) 
(before 

expense 
waiver)

Portfolio 
Turnover

Rate

Net
Assets,
End of

Period (in 
thousands)

Class I
2023(3) $21.15 0.19 0.28 0.47 (0.28) (2.34) (2.62) $19.00 2.73% 0.85%(4) 0.85%(4) 1.92%(4) 1.92%(4) 20%  $176,589 
2022 $25.03 0.42 (0.57) (0.15) (0.50) (3.23) (3.73) $21.15 (1.19)% 0.80% 0.86% 1.92% 1.86% 74%  $172,440 
2021 $20.55 0.34 4.41 4.75 (0.27) — (0.27) $25.03 23.20% 0.80% 0.94% 1.47% 1.33% 53%  $182,236 
2020 $20.68 0.30 (0.10) 0.20 (0.33) — (0.33) $20.55 1.21% 0.85% 1.00% 1.69% 1.54% 72%  $158,968 
2019 $18.31 0.35 4.62 4.97 (0.41) (2.19) (2.60) $20.68 29.15% 0.85% 1.00% 1.66% 1.51% 41%  $173,105 
2018 $22.75 0.29 (3.04) (2.75) (0.31) (1.38) (1.69) $18.31 (12.84)% 0.84% 1.00% 1.31% 1.15% 72%  $424,234 
Class II
2023(3) $21.17 0.18 0.28 0.46 (0.27) (2.34) (2.61) $19.02 2.71% 1.00%(4) 1.00%(4) 1.77%(4) 1.77%(4) 20%  $486,542 
2022 $25.05 0.39 (0.57) (0.18) (0.47) (3.23) (3.70) $21.17 (1.38)% 0.95% 1.01% 1.77% 1.71% 74%  $507,485 
2021 $20.57 0.31 4.41 4.72 (0.24) — (0.24) $25.05 23.02% 0.95% 1.09% 1.32% 1.18% 53%  $541,594 
2020 $20.70 0.28 (0.10) 0.18 (0.31) — (0.31) $20.57 1.11% 1.00% 1.15% 1.54% 1.39% 72%  $465,890 
2019 $18.32 0.30 4.65 4.95 (0.38) (2.19) (2.57) $20.70 28.99% 1.00% 1.15% 1.51% 1.36% 41%  $497,924 
2018 $22.76 0.24 (3.03) (2.79) (0.27) (1.38) (1.65) $18.32 (12.96)% 0.99% 1.15% 1.16% 1.00% 72%  $424,219 



Notes to Financial Highlights
(1) Computed using average shares outstanding throughout the period.



Approval of Management Agreement
At a meeting held on June 28, 2023, the Fund’s Board of Directors (the "Board") unanimously 
approved the renewal of the management agreement pursuant to which American Century 
Investment Management, Inc. (the “Advisor”) acts as the investment advisor for the Fund. Under 
the Investment Company Act of 1940 (the “Investment Company Act”), contracts for investment 
advisory services are required to be reviewed, evaluated, and approved by a majority of a fund’s 
Directors, including a majority of the independent Directors, each year.  

Prior to its consideration of the renewal of the management agreement, the Directors requested 
and reviewed data and information compiled by the Advisor and certain independent data providers 
concerning the Fund. This review was in addition to the oversight and evaluation undertaken by the 
Board and its committees on a continual basis and the information received was supplemental to 
the information that the Board and its committees receive and consider over time.  

In connection with its consideration of the renewal of the management agreement, the Board’s 
review and evaluation of the services provided by the Advisor and its affiliates included, but was 
not limited to 

• the nature, extent, and quality of investment management, shareholder services, 
distribution services, and other services provided to the Fund;  

• the wide range of programs and services the Advisor and other service providers provide 
to the Fund and its shareholders on a routine and non-routine basis; 

• the Fund’s investment performance compared to appropriate benchmarks and/or peer 
groups of other mutual funds with similar investment objectives and strategies; 

• the cost of owning the Fund compared to the cost of owning similarly-managed funds; 
• the Advisor’s compliance policies, procedures, and regulatory experience and those of 

certain other service providers;
• the Advisor’s strategic plans, generally, and with respect to areas of heightened 

regulatory interest in the mutual fund industry and certain recent geopolitical and other 
issues;

• the Advisor’s business continuity plans, vendor management practices, and information 
security practices;  

• the cost of services provided to the Fund, the profitability of the Fund to the Advisor, and 
the Advisor’s financial results of operation;

•



In deciding to renew the management agreement, the Board based its decision on a number of 
factors, including without limitation the following:  



portfolio valuation services, auditing services, and legal and operational compliance activities. The 





Liquidity Risk Management Program
The Fund has adopted a liquidity risk management program (the “program”). The Fund’s Board of 
Directors (the "Board") has designated American Century Investment Management, Inc. (“ACIM”) 
as the administrator of the program. Personnel of ACIM or its affiliates, including members of 
ACIM’s Investment Oversight Committee who are members of ACIM’s Investment Management 
and Global Analytics departments, conduct the day-to-day operation of the program pursuant to the 
program.   

Under the program, ACIM manages the Fund’s liquidity risk, which is the risk that the Fund could 



Additional Information
 
Proxy Voting Policies 
 
A description of the policies that the fund's investment advisor uses in exercising the voting rights 
associated with the securities purchased and/or held by the fund is available without charge, upon 
request, by calling 1-800-378-9878. It is also available on American Century Investments’ website 
at americancentury.com/proxy and on the Securities and Exchange Commission’s website at 
sec.gov. Information regarding how the investment advisor voted proxies relating to portfolio 
securities during the most recent 12-month period ended June 30 is available on 
americancentury.com/proxy. It is also available at sec.gov. 

 
Quarterly Portfolio Disclosure 
 
The fund files its complete schedule of portfolio holdings with the Securities and Exchange 
Commission (SEC) for the first and third quarters of each fiscal year as an exhibit to its reports on 
Form N-PORT. These portfolio holdings are available on the fund's website at 
americancentury.com and, upon request, by calling 1-800-378-9878. The fund’s Form N-PORT 
reports are available on the SEC’s website at sec.gov. 

25



Notes

26



Notes

27



Notes

28





Contact Us americancentury.com
Automated Information Line 1-800-345-8765
Investment Professional Service Representatives 1-800-345-6488
Telecommunications Relay Service for the Deaf 711

American Century Variable Portfolios, Inc.

Investment Advisor:
American Century Investment Management, Inc.
Kansas City, Missouri

This report and the statements it contains are submitted for the general 
information of our shareholders. The report is not authorized for distribution 
to prospective investors unless preceded or accompanied by an effective 
prospectus.

©2023 American Century Proprietary Holdings, Inc. All rights reserved.
CL-SAN-92983 2308
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