
Investment Strategy from underlying investment's prospectus Morningstar Sustainability
The investment seeks investment results that correspond to 
the total return of an index of small-capitalization companies.
     Under normal circumstances, the fund invests at least 
80% of its assets in securities of companies with small 
market capitalizations included in the fund's applicable 
benchmark index, including instruments representative of 
that index (such as derivatives). The fund will generally hold 
substantially all of the stocks in the index in approximately 
the same proportions as their weightings in the index.

Morningstar Category: Small Blend

Small-blend portfolios favor U.S. firms at the smaller end of
the market-capitalization range. Some aim to own an array of
value and growth stocks while others employ a discipline that
leads to holdings with valuations and growth rates close to
the small-cap averages. Stocks in the bottom 10% of the
capitalization of the U.S. equity market are defined as small
cap. The blend style is assigned to portfolios where neither
growth nor value characteristics predominate.

Fees and Expenses as of 05-01-24

Class I

Prospectus Net Expense Ratio 0.60%
Prospectus Gross Expense Ratio 0.60%................................................................................................
Class P

Prospectus Net Expense Ratio 0.40%
Prospectus Gross Expense Ratio 0.40%

Waiver Data Type Exp. Date %

Class I . . .
Class P . . .

Operations
Class I Portfolio Inception Date: 01-04-99
Class I Separate Acct Start Date: 01-08-99................................................................................................
Class P Portfolio Inception Date: 05-02-11
Class P Separate Acct Start Date: 08-23-19

Portfolio Manager(s)

Jennifer Hsui, CFA. Since 2019.
Paul Whitehead. Since 2022.
Peter Sietsema. Since 2023.................................................................................................
Management Company Pacific Life Fund Advisors LLC

(PLFA)
Subadvisor BlackRock Investment

Management, LLC

Morningstar Sustainability Rating as of 08-31-24

Below Average

Global Category

Out of 1,749 US Equity Small Cap
investments analyzed

Historical Corporate Sustainability
Score as of 09-30-24

25 based on 97% of AUM

Historical Corporate % Rank in Global

Category

Sustainability Mandate

68 No

The Morningstar Sustainability Score is based on company-level analysis from Sustainalytics. See disclosure for details.

Performance
YTD 1 Year 3 Year 5 Year 10 Year Since Inception

Class I Portfolio Return % 10.66 26.00 1.24 8.75 8.17 7.52
Class P Portfolio Return % 10.82 26.25 1.45 8.96 8.38 8.45........................................................................................................................................................................................................................
Benchmark Return % 11.17 26.76 1.84 9.39 8.78 .
Category Average % 10.91 25.03 4.42 10.20 8.63 .

3 Year 5 Year 10 Year Overall Rating

Class I Morningstar Rating™ Q QQ QQ QQ
Class P Morningstar Rating™ Q QQ QQ QQ
# of Funds in Category 569 547 387 569

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future results. The
investment return and principal value of an investment will fluctuate; thus an investor’s shares, when redeemed, may be worth
more or less than their original cost.
There may be multiple fund share classes listed. Not all share classes that appear in this Report are available in all VUL
insurance products. Please refer to your VUL insurance product prospectus for the applicable funds and share classes.
Current performance may be lower or higher than return data quoted herein. For more current information including month-end
performance, please call 800-800-7681 or visit www.pacificlife.com. Please refer to the performance section of the disclosure
page for more information.

Portfolio Analysis
Composition as of 09-30-24 % Assets

U.S. Stocks 97.5
Non-U.S. Stocks 1.7
Bonds 0.0
Cash 0.8
Other 0.0

Morningstar Equity Style Box™ as of 09-30-24 % Mkt Cap
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Value Blend Growth

Giant 0.00
........................................................
Large 0.00
Medium 3.09
Small 53.85
........................................................
Micro 43.06

Top 10 Holdings as of 09-30-24 % Assets

E-Mini Russ 2000 Dec24 Xcme 
20241220  12-20-24

0.89

FTAI Aviation Ltd 0.50
Vaxcyte Inc Ordinary Shares 0.50
Insmed Inc 0.42
Sprouts Farmers Market Inc 0.41
.......................................................................................................
Applied Industrial Technologies Inc 0.32
Fabrinet 0.32
Fluor Corp 0.30
Mueller Industries Inc 0.30
Ensign Group Inc 0.29
.......................................................................................................
Total Number of Stock Holdings

10 %Benchm 1.-



Style Orientation

Equity Style Ownership Zone as of 09-30-24
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You should carefully consider the risks, charges,
limitations, and expenses associated with a variable
life insurance policy, as well as the risks, charges,
expenses, and investment goals/objectives of the
underlying investment options. This fact sheet is
authorized for distribution only when preceded or
accompanied by the variable life insurance product
prospectus. Contact your life insurance producer or
visit www.PacificLife.com for more information,
including product and underlying fund prospectuses
that contain more complete information about Pacific
Life and a variable universal life insurance policy. Read
them carefully before investing or sending money.
     Variable Universal Life Insurance generally requires
additional premium payments after the initial premium. If
either no premiums are paid, or subsequent premiums are
insufficient to continue coverage, it is possible that coverage
will expire. Life insurance is subject to underwriting and
approval of the application and will incur monthly policy
charges.
     Each variable investment option invests in a
corresponding portfolio of the American Funds Insurance
Series® Funds, BNY Mellon Variable Investment Fund,
BlackRock® Variable Series Funds, Inc., DFA Investment
Dimensions Group Inc., Fidelity® Variable Insurance Products
Funds, Franklin Templeton Variable Insurance Products Trust,
Invesco Variable Insurance Funds, Janus Aspen Series, Lazard
Retirement Series, Inc., Legg Mason Partners Variable Equity
Trust, Legg Mason Partners Variable Income Trust, Lincoln
Variable Insurance Product Trust, Lord Abbett Series Fund,
Inc., MFS® Variable Insurance Trust, M Fund Inc., Neuberger

https://www.pacificlife.com/home/products/life-insurance/variable-universal-life-insurance/prospectuses-and-other-reports.html


https://www.sec.gov/ocr/ocr-current-nrsros.html
https://www.sec.gov/ocr/ocr-current-nrsros.html


less than or equal to 3.5 years, "Moderate" equals greater
than 3.5 years but less than or equal to 6 years, and
"Extensive" is assigned to portfolios with effective durations
of more than 6 years.
Note: Interest-rate sensitivity for non-U.S. domiciled
portfolios (excluding those in Morningstar convertible
categories) may be assigned using average modified duration
when average effective duration is not available.
For portfolios Morningstar classifies as U.S. Taxable Fixed-
Income, interest-rate sensitivity category assignment is
based on the effective duration of the Morningstar Core Bond
Index (MCBI). The classification assignment is dynamically
determined relative to the benchmark index value. A
“Limited” category will be assigned to portfolios whose
average effective duration is between 25% to 75% of MCBI
average effective duration, where the average effective
duration is between 75% to 125% of the MCBI the portfolio
will be classified as “Moderate”, and those portfolios with an
average effective duration value 125% or greater of the
average effective duration of the MCBI will be classified as
“Extensive”.
 
Morningstar Sustainability Rating™
     The Morningstar Sustainability RatingTM is intended to
measure how well the issuing companies or countries of the
securities within a fund’s portfolio are managing their
financially material environmental, social and governance, or
ESG, risks relative to the fund’s Morningstar Global Category
peers. Morningstar assigns Sustainability Ratings by
combining a portfolio's Corporate Sustainability Rating and
Sovereign Sustainability Rating proportional to the relative
weight of the (long only) corporate and sovereign
positions.      The Morningstar Sustainability Rating
calculation is a five-step process. First, the Corporate
Sustainability Score and Sovereign Sustainability Score are
both derived. Funds require at least 67%
of corporate assets be covered by a company-level ESG
Risk Score from Sustainalytics to receive a Morningstar
Portfolio Corporate Sustainability Score. Funds require at
least 67% of sovereign assets be covered by a Country
Risk Score from Sustainalytics to receive a Morningstar
Portfolio Sovereign Sustainability Score. The
Morningstar Corporate and Sovereign Sustainability Scores
are asset-weighted averages of company-level ESG Risk
Scores for corporate holdings or Country Risk Scores for
sovereign holdings. Both scores range between 0 to 100,
with a higher score indicating that a fund has, on average,
more of its assets invested in companies or countries with
high ESG Risk
     Second, the Corporate and Sovereign Historical
Sustainability Scores are weighted moving averages of the
respective Portfolio Corporate and Sovereign Sustainability
Scores over the past 12 months, to reduce
volatility. The Historical Corporate and
Sovereign Sustainability Scores range between 0 to 100,
with a higher score indicating that a fund has, on average,
more of its assets invested in companies or countries with
high ESG Risk, on a consistent historical basis.
     Third, the Morningstar Corporate Sustainability
Rating and Sovereign Sustainability Rating are then
assigned to all scored funds within
Morningstar Global Categories. In order to receive a
Corporate Sustainability Rating or Sovereign Sustainability

Rating, at least thirty (30) funds in the Category receive a
Historical Corporate Sustainability Score and a Historical
Sovereign Sustainability Score respectively. The Ratings is
determined by each fund's Corporate and Sovereign
Sustainability Score rank within the following distribution: 
• High (highest 10%)
• Above Average (next 22.5%)
• Average (next 35%)
• Below Average (next 22.5%) and
• Low (lowest 10%)
     Both the Corporate and Sovereign Ratings rely on
distribution of scores within a Morningstar Global
Category. In cases where there is little to no distribution for
sovereign or corporate scores within a peer group,
Morningstar defaults from the middle outwards, so that if
there was no distribution, all portfolios in the peer group
would receive an ‘Average’ rating assignment, and if there
was very limited distribution, all portfolios may only fall under
some of the five rating groups. Morningstar applies an
absolute value breakpoint buffer to ensure breakpoints meet
a minimum requirement of distribution. This value is assessed
on an annual basis and will represent 10% of the standard
deviation for all Sovereign Sustainability Scores for the
Sovereign Sustainability Rating assignments, and 10% of the
standard deviation for all Corporate Sustainability Scores for
the Corporate Sustainability Rating assignments. 
     Fourth, because the distribution rules are applied within
global categories, portfolios exposed to high ESG Risk could
still receive favorable Sustainability Ratings. For example,
portfolios within the energy category exhibit high ESG Risk
levels. Therefore, as a final ratings check, we impose
requirements on the level of ESG Risk. 
• If Portfolio Corporate or Sovereign Sustainability score is

above 40, then the fund receives a Low Corporate or
Sovereign Sustainability Rating 

• If Portfolio Corporate or Sovereign Sustainability score is
above 35 and preliminary rating is Average or better,
then the fund is downgraded to Below Average for the
respective Corporate or Sovereign rating 

• If Portfolio Corporate or Sovereign Sustainability score is
above 30 and preliminary rating is Above Average, then
the fund is downgraded to Average for the respective
Corporate or Sovereign rating 

• If Portfolio Corporate or Sovereign Sustainability score is
below 30, then no adjustment is made.  

     Fifth, the Portfolio Sustainability Rating is determined by
combining a portfolio's Corporate Sustainability Rating and
Sovereign Sustainability Rating proportional to the relative
weight of the (long only) corporate and sovereign positions,
rounding to the nearest whole number. In order to receive a
Portfolio Sustainability Rating, a fund must have both
a Corporate Sustainability Rating and Sovereign
Sustainability Rating, unless one of either the Corporate or
Sovereign portion of the fund is less than 5% of the fund. 
     The Morningstar Sustainability Rating is depicted by
globe icons where High equals 5 globes and Low equals 1
globe. Since a Sustainability Rating is assigned to all funds
that meet the above criteria, the rating it is not limited to
funds with explicit sustainable or responsible investment
mandates. 
     Morningstar updates its Sustainability Ratings monthly.
The Portfolio Corporate and Sovereign Sustainability Scores

are calculated when Morningstar receives a new portfolio.
Then, the Historical Corporate and Sovereign Sustainability
Scores, the Corporate and Sovereign Sustainability Ratings,
and the overall Sustainability Rating are calculated one
month and six business days after the reported as-of date of
the most recent portfolio. When deriving the Sustainability
Rating, Morningstar uses the portfolio with same effective
date as the rating, and if this is not available, will defer to the
most recent portfolio up to nine months back. This is in order
to accommodate varying disclosure requirements across

http://corporate1.morningstar.com/SustainableInvesting/
http://corporate1.morningstar.com/SustainableInvesting/
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